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THe amount of the reserve of the Bank of England 
Business Nores ............ 1107 | deserves a passing notice this week, as the largest published 
sum hitherto on record as held in that way, being now 
| nearly 22,375,0001. 
9 | to higher proportions than this, but it is quite probable 
Austria and Germany ... 1110 | that the present amount may prove to mark the top 
of the tide on this occasion. 
expansion of the note 
looked for, 
though this year deferred unusually late, in accordance 
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THE MONEY MARKET. 


The reserve may in time swell even 
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The usual quarterly 
circulation may be shortly 
and the ordinary autumnal demands, 
with the character of the season, must be expected 
to show their influence before long. The present rate of 
discount is in accordance with the position of the Bank 
reserve. As the latter shows the highest, so the former 
shows about the lowest figures on record. A rate of discount | 
of 7 to ¢, even § has been spoken of, for 60 days’ first-class | 
paper. This of itself shows how slack the existing demand 
must be; yet, withall this slackness in the market, andall the 
momentary superabundance of money, it cannot be stated 
certainly that the amount really available would prove 
extraordinarily large if any genuine demand arose. Nor are 
there wanting signs that the value of money may rise ovef 
the continent of Europe generally. Though thisrise may 
not be large it may surely prove sufficiently effective te 
communicate the same influence to our market, which, 
acting concurrently with the requirement of gold for 
America, may be found later on to produce a diminution 
in the apparent over-abundance of capital seeking employ- 
ment. That some requirement of bullion for America 
must take place may be regarded as certain. | 

The question how far a demand for gold for the 
United States may extend is one which can really only 
be solved by the course of events. At present no very 
large amounts have been sent across the Atlantic. In 
the four weeks from August 12th to September 10th 
3,335,600 was received on that side, Of this sum, 
2,580,0001 consisted of bullion and foreign coin, which | 
was sent into the Assay Office; while the balance of| 
755,6001 appears to have been American coin, which either 
went direct into the banks, or was taken to the Sub- 
Treasury to be exchanged for United States notes, Against 
the 2,580,0007 sent to the Assay Office, that office had 
issued, up to the close of the 11th imst., drafts on the! 
Assistant-Treasurer amounting to 1,600,000/, which were | 
paid in greenbacks. The currency thus issued appears to| 
have been sent immediately to the Western States, to be} 














"| applied to meeting the requirements connected with harvest | 


movements. Though the amounts sent West did not 
appear in the figures of the reserve held by the New York | 
banks, they afforded as much ease as if they had been | 
laced there, as the sums forwarded for harvest purposes) 
would have had to be drawn from that source if they had) 
not been provided in the manner mentioned. 7 
This circumstance explains thesmall comparative increase | 
in the specie and legal tenders held by the New York 


Associated Banks, the details of which are as follows:— | 
New York Assocratep Bangs. 





£ 
Specie and legal tenders, Sept.13 ............ 11,872,000 
: — a : Sept. 20 ........... 12,394,000 
Increase in week ........ 22,000 


gold referred to above is not} 


the importation of 
amount only, | 


however, to be measured by this 
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There was still, at the earlier of the dates referred to 
‘above, a balance of 958,000 held by the Assay 
|Office, against which legal tenders could be issued. 
After all, the recent stringency in the New York money 
market appears to have been more artificial than real, in the 
sense that it arose more from the action of the Treasury 
than from any natural mercantile demand. To some ex- 
tent withdrawals of cash by the Canadian banks account 
‘for the demands on the reserve of the New York banks, 
| but by far the greater part of it arose from the Secretary 
‘to the Treasury having called for some 3,200,0001 of cur- 
| rency in payment for 4 ver Cent. Bonds, in advance of the 
presentation of these bonds for payment. The effect of 
‘this is, broadly speaking, shown by the following 
| figures :— 
New York AssociaTeD Banks. 
Specie and Legal 
Tenders. 
£ 

15,452,000 


August 2 
11,872,000 


September 13 


Less at latter date 3,580,000 
The relief to the American money market generally 
‘afforded by the recent exports of gold balances pretty 
‘closely this mainly artificial reduction. But the whole 
statement shows that a further demand may arise from 
circumstances entirely beyond the control of purely mer- 
cantile causes. 





LORD HARTINGTON AT NEWCASTLE. 
‘Lorp Hartrineron’s speech at Newcastle-on-Tyne yester- 
‘day week was one of unusual importance. It contained, 
of course, a great deal of telling criticism on the foreign 

policy of the Government. Few Cabinets have given their 
‘adversaries the same opportunities in ‘this direction, and 
practice has made Lord Hartington very expert in taking 
advantage of them. But his speech at Newcastle had 
‘more than this in it. It gives valuable indications of the 
|policy which Lord Hartington would pursue if he were in 
‘office, and with a general election in prospect it is time to 
be thinking of the positive as well as the negative side of 
a leader’s duties. 

It will be convenient to dismiss the single point in 
which we differ from Lord Hartington before coming 
to those on which we agree, so we will begin by 
lsaying that his account of the origin of the foreign 
policy which he attacks seems to us altogether in- 
| . . 

‘accurate. In the first instance, Lord Hartington says, 
‘the Government announced that their policy was to 
be one of quiet and unostentatious reform. But 
a policy of quiet and unostentatious reform requires 
industry, and administrative and legislative capacity. The 
Government soon found that these qualities were not 
|abundant among them, and it consequently became neces- 
isary to discover a policy better suited to their capacities. 
In this necessity the foreign policy with which Lord Beacons- 
| field’s Government is identified had its rise. No doubt 
‘there is an element of truth in this theory. The idea of 
Imperialism had a charm for the indolent imagination of 
ithe Prime Minister which quiet and _ unostentatious 
reforms wanted, and as soon as an occasion for proclaiming 
Imperialism as the note of his policy presented itself, he, 
so to say, woke up the Cabinet. When Ministers took office 
| they had probably no thought of distinguishing themselves 
\in the management of foreign affairs; but when foreign 
|affairs came to the front Lord Beaconsfield, at all 
events, was genuinely glad that his majority could be used 
|for something more exciting than the giving effect to his 
own maxim, sanitas sanitatum, omnia sanitas. When 
however, Lord Hartington implies that if the Government 
had so chosen they might have been busy to the end 
about nothing more sensational than the housing of arti- 
sans or the improvement of local government, he forgets 
that the insurrection in Bosnia, with all the momentous 
issues that grew out of it, was not contrived by Lord 
ee How that insurrection was brought about 
ot matter, so far as this aspect of the question is 
peneeee. ary + wen due to the resolution of the 
Geld Xx Sa to bring the Eastern Question into the 
ae ee — peagorernent to which the 
| equally a fact whi h had t a . viper subjected, it_was 
ee hic 0 be dealt with, and which Lord 
gton must have dealt with, had he been in office, no 
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less than Lord Beaconsfield. Under no English Mini 
would the years from 1874 to 1879 have been 
quiet and unostentatious reform. Again, vie 1 
Hartington charges the Government with ha ond 
abandoned domestic legislation because the me 
something which would give them less trouble ang _ 
excitement, he can hardly remember in whose hands th | 
management of foreign affairs then was. If eyer there 
was a statesman disinclined either to shirk work or to ||! 
court excitement it is Lord Derby. Had he been an | 
where else than at the Foreign Office it is conceivable that | 
in his devotion to the business of his own department }, 
might not have noticed the direction which was bgj | 
given to the plans of the Government. But Lord Derh® 
was himself Foreign Secretary; and if there wag | 
deliberate design on the part of the Government t)| 
divert attention from home affairs, to the condunt| 
of which they found their diligence and their capacity | 






unequal, by setting up a showy foreign policy, Lord Derby | 
must have been privy to it. That fact alone entirely 
upsets Lord Hartington’s ingenious hypothesis. oa 


It is satisfactory, however, to see that, however mistaken 
Lord Hartington may be in regard to the origin of the | 
Ministerial policy, he is thoroughly alive to the gravity of 
the situation which that policy has created. Whatever 
share England, under bad guidance, has had in bring; | 
affairs in the East to the point at which they now stand 
Lord Hartington does not for a moment contend that the | 
Opposition, if it came into power, could put them back to. 
the point from which they started. We will quote his. 
precise words. “The state of affairs existing at this 
“moment in Macedonia, in Thessaly, in Epirus, the un. 
“settled relations with the Kingdom of Greece, all 
“ threaten as much disturbance to the security of the 
“ Turkish Empire, all afford as full a prospect of the re. 
“ opening of the Eastern Question, as ever did the insur- 
“ rection in Herzegovina and Bosnia a few years ago ......... 
“ These things are present with us to-day as certainly, if 
“ not as clearly, as at any time during the last three years, 
and it would be wantonly blundering, it would be! 
incapacitating ourselves to meet danger when it comes, | 
if we were to look upon that as settled which contains 
no elements of settlement, and to look upon that as 
concluded which really has only entered upon a new, 

“ and, perhaps, an even yet more dangerous stage.” Thatis. 
; language worthy of Lord Hartington’s character and) 
position. It is language which, if it were used by a Prime 
Minister of England, would convey to his countrymen| 
the encouragement which Englishmen, we trust, will, 
always find in the grave announcement of grave responsi- 
bilities, even when those responsibilities are created by 
the presence of serious peril. It is language which the 
Liberal party may be proud to compare with the futile 
boastings, the miserable cry of peace where there is 10 | 
peace, which is all that the country gets from Lord) 
Beaconsfield and Lord Salisbury. | 

Lord Hartington spoke with equal good sense on the 
question of Obstruction. “Parliamentary obstruction,” | 
he said, “will be dealt with and will be put dow | 
“ when Government presents to Parliament well-considered 
“ business, in which it takes an interest itself, in which 
“ Parliament can be expected to take an interest, and i 
“which the country takes an interest ; and when at the | 
“ same time it manifests its determination to set aside any, 
“‘ business, however important, however much desired by 
“ the country, to the first and paramount object of asserting 
“its own independence and authority.” If the preset 
Government had mastered these two principles, very little 
would have been heard of Obstruction. The first would 
have denied the Obstructives their opportunity, the second 
would have deprived them of their hope. It was @° 
unpreparedness and irresolution of the Government on 
made the resistance to the Military Discipline Bil! 8 
formidable; it was the well-founded conviction of & 
Obstructives that they would be bought off from time to} 
time by partial concessions that enabled Mr Parnell 
point complacently to the results of his system coo | 
trasted with Mr Butt’s. A Government which all 
| its measures before introducing them would, at 
events, escape tke discredit of having the shortcoming® 
of its legislation made good by men whose purpos : 
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no time for the passing of other measures. If the 
Obstructives found that the Government knew its own 
mind upon the proposals they sought to alter or reject, 
and that no concession was to be obtained from it as the 
‘price of withdrawing their opposition, they might be less 
‘anxious to put the firmness of Ministers to the test. 


We have said more than once that by the side of the 
mount importance of getting rid of the present Minis- 
‘ters, it is a matter of little consequence who are their suc- 
‘cessors. But if the issue lay between the existing 
‘Government and a Liberal Government, we cannot con- 
‘ceive any one who cares for the honour and interest of 
England preferring the comfortable fictions with which 
‘every member of the Cabinet In succession has enter- 
‘tained and soothed his party to Lord Hartington’s 
‘straightforward and truthful review of the political 
‘situation. It is quite possible that if the Liberals 
‘were in power, we might not always think their foreign 
policy adequate to the occasion. But if it were shaped in 
‘accordance with Lord Hartington’s speech at Newcastle, 
‘we should at least feel sure that the Government would 
neither conceal the truth from themselves nor disguise it to 
the nation. A more inadequate policy than that by which 
every assurance implied in Lord Salisbury’s circular has 
been successively falsified, and Russia given by agreement 
‘everything which she was not to be a'lowed to take by force, 
‘cannot be conceived. Even if the Opposition has nothing 
better in store—and, after Lord Hartington’s speech, we 
‘are loth to believe this—we should at least hear things 
called by their right names, and not have humiliation 
‘made more bitter by being served up in a sauce of bravado. 













DISCUSSIONS UPON THE LAND LAWS. 


‘Tuere is a great deal of waste in the discussion on the 
Land Laws as at present carried on. It has become 
generally believed, perhaps accurately, though the grounds 
of the belief are at present singularly vague, that the 
leaders of the Liberal party, moved partly by conviction, 
partly by the depression of the agricultural interest, and 
partly by the necessity for something considerable to do, 
have decided when they recover power to propose serious 
‘modifications in the Land Laws. The time being nearly 
‘ripe for a change, this proposal has proved acceptable to 
Imany popular bodies, but it has not been formulated, 
and the discussion threatens in the absence of detinite- 
hess to become exceedingly useless and wearisome. 
‘Each party on each side treats the proposed reform 
‘as if it involved some pet panacea or especial abhor- 
iTence of its own, and begins to discuss the tenure of 
‘land at large after a fashion much in vogue in young 
| debating clubs. Many Liberals are convinced that pea- 
Sant proprietorship is essential at once to the happiness of 
the agricultural class and to the security of the State; 
and hearing that the English scheme of land tenure is to 
be modified they, moved by hope rather than reason, at 
once declare that landlordism is to be superseded | by 
a system of small freeholds. Small freeholds being the 
favourite aversion of the English upper class, which 
hitherto has based power upon the possession of land, that 
Statement is eagerly accepted by the Government, is re- 
peated by its organs in the press, and is even discussed in 
public by the Prime Minister as if it were an informal 
Sketch of the Opposition project. Then we have columns 
of discussion as to the merits of the small and the large 
culture, discussion often strangely ignorant, and long 
counts of the cultivation of Jersey, and of the results 
of equal division in the “Isle of Axholme,” and of the 
| Yalue of spade cultivations and we know not what. One 
Would think that England was to be put up to auction, and 
| that every labourer were a small capitalist eager to buy land. 
\A second party, detesting the political influence of land- 
\lords, assume that it is to be broken down, and the friends 
of the Government are therefore warned that if it is the 
| tree aristocratic government ” will disappear, and will be 
‘Teplaced either by democracy ending in despotism, or by 
a despotism ending in a democracy, which systems are 
immediately and very lengthily decried. And, finally, a 
totally distinct issue is imported into the debate. Liberal 
Tan Pullers desire greatly to convince the farmers who are 
seca that they ought to be Liberals, and consequently 

ege that Liberal leaders are going to introduce some 
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law of tenant right, and a most bitter discussion imme- 
diately arises about that. County members are interested | 
in that, think they understand that, and consequently dis. | 
cuss that as if there were no doubt that the proposal | 
had been made. A score or so of speeches have been | 
uttered within a fortnight to show that free contract is| 
the very soul of agriculture, that the landlords adjust | 
rent in the most liberal spirit, that fixity of tenure is con- | 
fiscation, and that the best relation of landlord and tenant 
is mutual confidence unguaranteed by written documents. | 
The Irish members catch up this ery; it is repeated by 
Irish tenants, with whom protection from eviction and 
from rack rents has always been the first object ; and the | 
hubbub, increased in Ireland by extreme depression, rises 
so high that a foreign observer might be justified in believ- | 
ing that Lord Hartington had proposed, and that Lord | 
Beaconsfield was resisting, a radical revolution in land 
tenure. 

All this while the precise character of the Liberal pro- 
posal is entirely forgotten. No leading, or, so to speak, | 
official, Liberal has said one word pointing in the most 
distant manner to any scheme of tenant night of any sort | 
beyond this, that the Agricultural Holdings Act—a mea- | 
sure introduced and passed by the Conservatives—is so | 
reasonable and excellent a measure that its provisions 
ought to be made compulsory instead of permissive. That 
measure does nothing except allow the tenant, in the 
event of capricious disturbance, compensation for unex- 
hausted improvements. There is no intention announced 
of interfering with free contract except as regards com- 
pensation for improvements, and no idea whatever ex-. 
pressed of limiting the right of eviction except by recom- 
mending landlords in their own interest to grant leases, 
with fewer clauses enabling land agents to interfere. The 
tenant-right question is not seriously raised, and all the’ 
discussion about it is discussion in the air, or is applicable | 
to Ireland and not to England. As to the “ free aristo- 
“ cratic Government,” no leading Liberal has suggested 
that it is a good or a bad system, and the leaders of the 
Opposition in both Houses being aristocrats of the first | 
water, any attack upon it is to the last degree im-| 
probable. The future Duke of Devonshire is not the man 
likely to take the lead in a movement tending to! 
equality. And lastly, no one has seriously thought of | 
any measure tending to substitute peasant proprietorship | 
for large holdings of land. Lord Hartington has’ 
regretted, as many fine old Tories have regretted before | 
him, that the State has not the security derivable from a_| 
great number of small owners who have the feelings of | 
proprietors and the strength of a democracy, and a great | 
many Liberal speakers have wished it were possible to 
create such a class, but no proposal tending that way has | 
outside Ireland either been made or thought of. The’ 
landlords are opposed to it, and the tenants do not desire | 
it, while by the town populations it is regarded with only 
a speculative interest. 

The single proposal as yet before the country, and that | 
made in the most tentative and informal way, is that an | 
attempt should be made to establish what is called Free 
trade in land, that all laws tending to restrict its sale 
should be abolished, and that all customs tending to insure | 
the aggregation of land in few hands should be abrogated. | 
Even this no doubt is a large proposal, for it involves’ 
sooner or later the abolition of primogeniture, a further | 
restriction of settlement, some modification of mortgage, 
and ultimately the abrogation of the distinction between 
personalty and realty upon which much of our real pro- | 
perty law depends; but still it is a limited proposal, and | 
one entirely within the ordinary scope of legislative reform. 
So little is there in it of confiscation that every owner will 
be more an owner than before, as regards the disposition | 
of his land in his lifetime, though he will be less an) 
owner as regards the disposition of it after his death. | 
So little is there in it of change in the democratic | 
direction that the most serious objection to the proposal, | 
an objection repeatedly put forward by so Conservative a| 
thinker as Mr W. R. Greg, is that the land being freely) 
sold will be monopolised by millionaires who alone can | 
afford to hold property returning such poor interest. As) 
we believe that the operation of the natural economic) 
forces is always more beneficial than any artificial system, 
we should be in favour of a change of this kind, but we | 
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‘are not just now advocating it. All we desire to point out 
\is that this is the only proposal made by Liberal leaders 
|of any weight, and that this alone, therefore, requires 
|discussion—any debate upon larger or more sweeping 
| schemes, or schemes for a transfer of social or political 
|power, being in the nature of an exercise In oratory 
‘and not consideration of a practical measure. It is 
|most important that this should be recognised, 
not only because it will prevent a great waste 
‘of intellectual energy, but because the adversaries of any 
change in the Land Laws take advantage of the vagueness 
| of the debate to raise apprehensions of vast and revolu- 
|tionary innovations. No such designs, whether they be 
| good or bad, need be apprehended. The heir of Chats- 
| worth is not at all likely to propose a prohibition of large 
| estates ; nor are the town Radicals, who are considered so 
dangerous, agitating in order that their followers may be 
swamped in a propertied peasantry, whose most distinctive 
political characteristic would certainly be immovable 
|Conservatism. The measure Lord Hariington will intro- 
duce, if the next Government is not too completely 
occupied with its legacy of foreign affairs, will probably 
aim chiefly, if not exclusively, at facilitating the purchase 
and sale, and, therefore, the general distribution of land 
asa most important article of commerce. 








,{ESCOTCH RAILWAY ACCOUNTS FOR THE 
FIRST HALF OF 1879. 

For"twelve months before the failure of the City of 
Glasgow Bank, the tide of prosperity had turned for 
the Scotch railway companies; but the past half-year 
has been more disastrous to these properties than any 
period since 1867, in which year, we remember, Caledonian 
stock fell upwards of 50 per cent. in market value. But 
in those days it was not so much a loss of revenue as the 
discovery that the accounts of the Scotch railways had 
been “cooked” which caused the loss of dividends and 
market values. Now, on the contrary, the accounts dis- 
close a very truthful picture of the condition of affairs ; 
and we are brought face to face with a genuine loss of 
revenue, coupled with largely increased priority charges, 
which render the following contrast most disheartening. 


Revenue Sratements for the Half-Year ended July 31, contrasted 
with the corresponding Half in 1878. 





| 
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Dividend. 


Gross Working} Net Ree Earned | per Cent. 
faovenas. apne. Cevense hangs. per Svat, + or -''79 
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£ £ [nk 
89,516 — 16,705 — 72,8114 16,331\— 89,142|— 


Caledonian _ 2| 23 
North British .. |— 21,5814 16,815 — 38,346 + 35,000|\— 73,346|— *23/ nil. 
Glas. & 8.-Western...— 29,347 — 17,5443 — 11,8044 8402)— 20,206)— $) 23 














——— —_-— | -_-- — -—-—+| . iets 
- 140,394 — 17,433,— 122,961|+ 59,733|— 182,694|- +12) 23 

* Decrease in dividend = 2} per cent.; preference charges unpaid equal to 
another 1} per cent.: together “ —3} per cent.” 

+ This is the actual decrease in percentage of dividends paid on the ordinar 
stocks, but an additional } per cent. representing unpaid preference charges will 
have to be deducted from free revenue of current half-year, if such a sum is then 
earned on the North British system. If not, the debt is cancelled with the new 
year. 


Here there is recorded a decrease of 4} per cent in gross 
revenue; but, strange to say, the reduction in working 
expenditure is only 14 per cent; while that in net revenue 
is as much as 8{ per cent. Now, in the same half-year, 
their English neighbours, with a loss of only 2} per cent. 
in gross earnings, saved as much as 41 per cent. in the 
working outlay, and the difference is so marked that it 
deserves special consideration. 
Hatr-YeaRLY WorkInNG ExpEnpitTure. 


| Mainten-| Rolling | 

















_ | Compen. | Totals. 
| ance Stock | Engine sation id 
| of Way. Renewals.| Fuel. | Claims 1878 1879 
£ £ or) a a 
Caledonian + 18,107, + 8955 — 6003 -— 3608 662,599 
North British | + 4291) + 15,964 - 1815 + ‘970 STS 722 302.937 
Glas. & 8..Westn. — 5,108 -— 3422) -— 3141) ~ 852 273,565. 256,022 
+ 17,290 + 21,497) — 10,989 — 3490 1,511,836 1,404,453 
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In England, there were extensive savings in maintenance 
of way and rolling stock renewals, which were in a 
measure explained by the reduced cost of iron, coal. and 
| other materials, and the diminished rates paid for labour. 
| Yet here we find that the Caledonian and the North 


| British, with similar advantages, have both expended large 
|additiona! sums in this 


|has run an ai 








‘tually s ee eee hough the former | three boards have met with a view to economis 
tually smaller train mileage. The North | ing and to dividing competitive traffic, and we have 


1879, 
ae 

British, on the contrary, has added an extra : 
miles to last year’s total, and the working erpooe 
spite of decreases in law and Parliamentary e = 
expanded nearly 17,0001. Indeed, it is probable that it} 
chiefly at the door of the North British Company that ay 
charge of augmenting the working cost of almost the entire 
Scottish railway system must be laid The Tay bridge ; 
doubtless a grand work, and the Forth bridge will . 
yet finer one; but that they have been, and will be, utilised 
for fighting purposes is equally true. The North British 
has recently pushed its connections northward with 
a vigourous hand, with the result that it has 
much less traffic than either the Caledonian or tho 
Glasgow and South-Western, but it has retained 
it at a cost which has outweighed the advantage gai 
Had the North British been content to abide loyally b 
the agreement of 1873, and to amplify its provisions, th 
Caledonian, and the North British also, would have been in 
afar better position than they are now. A bad winter 
storms, and floods have doubtless proved costly to the 
working of thesé lines, but the vivid contrast with the 
English companies is not explained in any such manner. 
If the Scotch companies will give additional “accom. 
“modation” to a diminishing traffic, they must take the 
consequences. With the exception of the merchandise 
and mineral receipts on the North British line, all the 
items of revenue in the table below show decreases of 
importance :— 

Haur-YeEARLY Revenve Receipts. 


[ Sept. 27, 


F 





| Passengers, 





Merchandise, Cattle, Total i 
Parcels, and Mails. and Minerals. of Every Dé 
| 1878. | 1879 1878. | 1879. | 1878 | 187 
| 2 £ £ £ 2 £ 
| Caledonian .........) 441,604 | 395,547 | 855,911 | 807,819 1,966,916 | 127740 
North British....| 443,187 | 409,081 | 652,275 | 663,038 1,122,413 | Lloagee 
Glas. & S.-Westn., 207,192} 191,451 | 284844 | 264416 | "505,113 | “475766 
| 1,091,983 | 996,079 | 1,793,030 | 1,735,273 2,904,442 | 285408 
) Nc a a — 








anya 
J Decrease, £140,394. 
The most serious loss has here occurred in passenger 
revenue, which has fallen off fully 8$ per cent., while the 
loss of merchandise and mineral traffic has amounted to 
less than 3} per cent. For this, partly the weather, but 
still more the poverty of the community, are responsible, 
and it is to be trusted that time will heal both complaints, / 
though in the latter case the convalescence will doubtless} 
be slow. Capital now claims our attention. 


GrowtH of CaprraL ExPpENDITURE. 


| as telmiaaie A 
Decrease, £95,904. Decrease, £57,757. | 


| | 











| Estimated Far- 
Miles | | In- Total, | Proportion of — ther Outlay. 
in | crease 
Oper- lawrtve | uy 3 || Prefer-| Ordi- 
ation. Months.| 1879. } ence. | nary. 
| 2 | 2 | 
75} |Caledonian............... | 852,824'35,196,323) 64 36* 
929 |North British .......... 464,141/29,932,047) 79 21* 
381 |Glas. and South-West. 231,444) 9,978,986, 50 50 





——" 
| 





2,195} | __1,548,409/75,107,356), 69 | 31 6284 
_______* Ineluding deferred stocks—8 per cent. in each case. 
It may be remarked that this total of 75,100,0001 expended 
is highly fictitious, being composed, to no inconsid 
extent, of stocks which have been arbitrarily doubled—the 
deferred stocks representing no outlay whatever, and very 
little value. One of the Caledonian deferred stocks ® 
only worth, in the market, 30s per 1007 nominal. 
new capital outlay contemplated appears to be ™ 
duced, though the Caledonian is still involved 1 
a considerable expenditure. But it has been 
practice of the North British latterly not to ©» 
struct important extensions itself, but to °& 
subsidiary enterprises with separate capitals, which are 
absorbed as soon as the works are completed, Last aa 
year, the Glasgow, Bothwell, Hamilton, and Contes 
| line was absorbed with 653,844/ capital, the bulk of 

now receives a 5} per cent. dividend, and is guaranteed 
| 8 per cent. in a few years’ time. The great bridges 

| 

i 


B 


— 








constructed in the same way; and thus it is 1m 
really to know what further outlay is actually eal 
plated. Besides which the process is undoubtedly sai 
| as the absorption must be completed upon onerous i 
Hence we are glad to notice that deputation eget 
i 


nm 








hopes that their labours may be successful, now that all 
the companies are such heavy sufferers. Indeed, the 
prospects of the current half-year are deplorable, unless, 
as we expect will be the case, the working cost be forcibly 
and materially curtailed. If the companies would 
pind themselves not only to stop building new compet- 
ing lines, but to abstain from absorbing any such works 
~ominally constructed upon an independent basis, the 
result would soon make itself apparent. There have in 
ast years been many such meetings and deputations 
which have failed, but there are, perhaps, more hopes of 
success at this crisis in Scotch railway history. 





COTTON CROP OF THE UNITED STATES, 1878-79. 
‘From the “ Commercial and Financial Chronicle,” New York. | 
\Qur statement of the cotton crop of the United States for 
| che year ending September 1, 1879, will be found below. It 
will be seen that the total crop this year reaches 5,073,531 
bales, while the exports are 3,467,565 bales, and the spinner’s 

ings are 1,568,960 bales, leaving a stock on hand at the 
close of the yes of 59,110 bales. The tables which follow 
show the whole movement for the twelve months. The first 
table indieates the stock at each poe September 1, 1879, and 
the total on September 1, 1878, the receipts at the ports for 
each of the last two years, and the export movement for the 
past year (1878-79) in detail, and the totals for 1877-78 :— 
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Receipts Year Exports Year ending September 1, | Stock, 
| ending— | 1879. 
[oh ate ae paul 
pt. 1, 1, rea n- er | 
| 1879." | 1878." |Britain| nel. F*™¢C/porign Total. | yg79 
— ——- | } - = ee 
| Louisiana... bales|1,187,365/1,391,519) ona 8,203, 218,409) 347,326 1,243,746 4,595 
Alabama .......| 362,408) 419,071) 56,649 .. | 35,583) 30,982 123,214, 2,456 
South Carolina... 507,021) 450,980) 14z,270| 3,713) 35,368) 177,415) 379,266 235 
Georgia............| 704,752] 604,676, 197,453; 7,928 23,646) 232,877, 461,901; 1,687 
Texas...............| 582,118} 461,823) 213,615, 11,036, 60,484! 68,682 353,817, 5,346 
Florida ............| 56,716, 21,818} 13,967)... 1,967} 1,101) 17,035, ... 
North Carolina..| 135,815} 150,505) 40,212 2,050} 22,169 68,011) 57 
Virginia .......| 568,383; 513,985, 199,815! ... 713, 3,008 208,536 386 
New York .. -| 147/308 *145,412, 298,083) 14,853, 19,699) 98,232, 370,847 36,358 
Boston ..........., *108,996) *110,902| 124,468)... - 2) 124,470, 3,234 
Philadelphia | *61,323; #52861) 25,979... | 510| 26,389) 3,390 
Baltimore.........| *20,611} *13,563; 76,278 ... | 18,429 95,203 1,366 
Portland | S900) “Bao. |. | aoe wl = 
Sen Francisco..j ... | ... | 127)... | | 127 
Total this year..4,447,276| 2058,51 49,313 419,005} 940,733 3,467,565 59,110 
Total last year...) ..._{4,945,645)2,036,732| 125,578 495,499) 688,831 3,346,640 43,449 
* These figures are only the portion of the receipts at these ports which arrives 
overland from Tennessee, &c. 


By the above it will be seen that the total receipts at the 
|| Atlantic and Gulf shipping ports this year have been 4,447,276 
bales, against 4,345,645 bales last year. If now we add the 
‘| shipments from Tennessee and elsewhere direct to manufac- 
| turers, we have the following as the crop statement for the 
so years :— 


} 


r-—Year ending ~~. 1—, 
1878-79. 877-78. 











: bales. bales. 

Receipts at the shipping ports. 4,447,276 ...... 4,345,645 

|| Add shipments from Tennessee, &c., direct to 

manufacturers iene Sea 474,255 _...... 317,620 

Pe Shir sccsesseetvee QRUEBI 4,663,265 

|| Manufactured South, not included in above... 152,000 148,000 

| Total cotton crep for the year 5,073,531. 4,811,265 

{ 


The result of these figures is a total of 5,073,531 bales as the 
‘|crop of the United States for the year ending August 31, 1879. 
| lt thus appears that the running weekly statement of the 
marketing of the crop has been made more complete and full 
| re past season than ever before, the corrections in preparing 
\“2e crop report being smaller than for any other year with 
cur record, We now give in detail the processes by which the 
ak. Ac Conclusions have been reached. 
. Overland and Inter-State Movement. 
_ There has been this year a further and quite unusual progress 
— overland movement of cotton. is was probably due, 
orthe first part of the season, to the yellow fever epidemic, 
which, checking shipments through New Orleans, forced the 
ciee North over the roads; later on, it isto be accounted for 
e the low rates for freight, which enabled the route overland 
retain the business it had secured. Some of the railroads 
ve been newly reorganised, and by leases or consolidations 
ee their connections, which has assisted in making lower 
prehee rates practicable. Besides that, our mills generally 
to ita. b cotton that way, because it then comes direct 
all place of destination, without trans-shipment, and saves 
lenenaet of handling. Whether the movement will further in- 
‘the rly aoe must depend entirely upon the disposition of 
\busin 8 themselves, In the absence of any better paying 
att, tt would seem as if they must make the effort to 
I homere all they can to their enna lines. Of course, 
we each year’s movement will follow in great measure 
{| whic creased or decreased yield in those districts through 
ch the roads puss. 
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In determining this year the portion of the crop forwandea | 
by each of these different routes, we have introduced no new 
features. And yet, to prevent any misunderstanding, our | 
usual explanation is necessary. 
First.—We have followed our usual plan of counting each | 
bale of cotton at the Southern outport where it first appears. | 
This is a simple rule, applying to every part of our annual; 
cotton crop report. In this way we not only preserve the | 
unity of the report, and therefore simplify it, but, as a conse- | 
quence, also make it more intelligible, and less liable to error. | 
Second.—From the gross carried overland we consequently | 
deduct all cotton shipped by rail from Southern outperts to | 
the North. For instance, from New Orleans, Mobile, &e., | 
frequent shipments are thus made, an account of which is| 
kept, but it is all included in the crop of New Orleans or| 
| 
| 













Mobile, &c., as the case may be, when it first appears there, 
and therefore when the same cotton appears again in the over- 
land, it must of course be deducted, or it will be twice 


Third—We deduct from overland likewise the email | 


amounts taken from the Southern outports for Southern con- | 
sumption. They, also, for the sake of unity and simplicity, | 
are counted at the outports where they first appear. Bat. as | 
is well known, the entire Southern consumption is made up in | 
an item by itself and added to the crop. Hence, unless these | 
small lots which thus go into Southern consumption from the 
Southern outports are deducted somewhere, they will be twice 
counted. 


Fourth—We also deduct the arrivals during the year by 
railroad from the West and South at New York, ton, | 
Baltimore, Philadelphia, and Portland. Those receipts | 
reached these ports by coming across the country, and appear | 
in our weekly totals, becoming a part of the receipts at the 

rts, under the heads of “ New York” and “ Other Ports,” | 

ut now have been divided up and included under each | 
separate city, according to the amount thus received by it 
during the year, as indicated in the first table of this report. | 
All this cotton, then, having been counted during the year, | 
must now be deducted as has been done. With these ex-| 
planations, our detailed overland movement given below will | 
be readily understood. Of course, in making up that move-| 
ment we am followed the plan which was first suggested and | 
acted upon by ourselves fourteen years sinee. Up to that'| 
time this item had only been a crude estimate, based upon the | 
Memphis and Nashville statements. Now we have made it as | 
exact a record as any other portion of the crop total. 

Nothing further will be needed to explain the following | 
statement of the movement overland for the year ending | 
September 1, 1879 :— 


| 


—E 


Bales. 
Shipments for the year from St Louis .................. aie 932,101 | 
Carried North over Illinois Central Railroad from Cairo, &c...... 24,886 | 


Carried North over Cairo and Vincennes Railroad . 82,399 
Carried over Mississippi River above St Louis ..... voces 290,903 
Carried North over St Louis and South-Eastern Railroad 


oe Bone 
Carried North over Evansville and Terre Haute Railroad, less 

RII ssscs vannendebvbd-sediinemiiteasemnetinoaibbens —— 
Carried North over Jeffersonville, Madison, and Indianapolis 
Carried North over Ohio and Mississippi branch ..................... 61,455 
Shipped through Cincinnati by Louisville, Cincinnati, and 

Lexi n Railroad ns shinee initigihaenivanetttiniaghetebnaeeeesia. aan 
Receipts at Cincinnati by Ohio River, &ec. .. 86,796 | 


Carried North over Washington City, Virginia, ‘Midland, and 
Great Southern Railroad ....... 


Shipped to mills adjacent to river and to points above Cincinnati 





Total carried overland ................:cs0cseenee0es 
Deduct— 
Receipts overland at New York, Boston, 
Philadelphia, Baltimore, and Portland 342,696 
St Louis, &c., shipments to Louisville, New 











67,739 





| 
| 
Orleans, &c. z 6,927 
349,625 
Southern consumption and shipments inland 
from*— 
Galveston bales 1,884 
New Orleans ee 2,371 i 
Mobile 3 228,422 
Savannah ........ 1,808 i 
Charleston Sasieivaaen tha aiieiaiatad cm 
North Carolina ports ae | 
Virginia ports sansa esniaiiens , 
ee ee 253,346 | 
Less shipments inland heretofore deducted— 
Moble from New Orleans ae 98 | 
New Orleans from Mobile.......... 177,725 
Savannah from Mobile, &c......... 5,962 
Charleston from Savannah ...... 1,808 
Charleston from Wilmington ... 14 
185,607 | 





Total now to be deducted ................ 417,364 | 


ee 


Leaving the direct overland movement net elsewhere a 
counted . ; ; §74.255 
- : : “Southern consump- 
* As stated above, the-e items are deducted—{1) so that Southe! a 
tion ” can be added to *e crop in one item ; (2) because “shipments inland” have 
once been counted as receipte at the ports named. ; 
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According to the above, the total carried overland this year 
|| was 891,619 bales, against 693,640 bales last year, and the move- 
|! ment direct to manufacturers this year reaches 47 1,255 bales, 

against 317,620 bales a year ago. This shows an increase over 
last year of 197,979 bales in the gross movement, and of 
156,635 bales in the net movement. 

Total product detailed by States for the year ending Septem- Bales. 

ber 1, 1879 a 4,921,531 

Consumed in the South, not included 152,000 


Total crop in the United States for the year ending 





September 1, 1879 . 5,073,531 
Below we give the total crop each year since 1502:— 
Years. Bales. Years. Bales. Years. Bales. 
1878-79 5.073.531 | 1860-61 3.826.085 | 1845-46 2,170,537 
1877-73 4,811,265 | 1859-60 4.823.770 | 1844-45 2,484,662 
1876-77 ..... 4,485,423 | 1858-59 3,994,481 | 1843-44 2,108,579 
1875-76 . 4,669,288 | 1857-58 3,238,902 | 1842-43 2,394,203 
1874-75 3,832,991 | 1856-57 3,056,519 | 1841-42 1,688,675 
1873-7 . 4,170,388 | 1855-56 3,645,345 | 1840-41 1,639,353 
1872-73 . 8,930,508 | 1854-55 . 2,932,339 | 1839-40 2,181,749 
1871-72 .. 2,974,351 | 1853-54 . $3,035,027 | 1838-39 1,363,403 
1870-71 . 4,352,317 | 1852-55 . 93,352,832 1837-38...... 1,804,797 
1869-70 3,154,946 | 1851-52 . 8,090,029 | 1836-37 1,425,575 
1865-69 2,439,039 | 1850-51 2,415,257 | 1835-36.. 1,360,725 
1867-68 2,498,895 | 1849-50 2,171,706 | 1834-35... 1,254,328 
1866-67 2,059,271 | 1848-49 2,808,596 | 1833-34 1,205,394 
1865-66 2,228,987 | 1847-48 2,424,113 | 1832-35.. 1,070,438 
1561-65 . No record. | 1846-47 ...... 1,860,479 | 1831-32..... 987,477 
Consumption. 


The past year is a truly memorable one in cotton spinning 
as well as in cotton raising. Unfortunately, the nature of the 
crisis the world was passing through was not generally under- 
stood, so that each succeeding month has proved an increasing 

disappointment. Our readers may avoid a similar experience 

the present season by accepting the lesson taught, and by 
refusing longer to hope for a consumption based on the old 
conditions. 
The truth is, late events have given new proof of the im- 
‘portant fact that there are too many spindles in the world 
‘for them all to find profitable employment. This condition 
will not last, but it enforces a period of rest until the capacity 
to consume goods shall overtake the capacity to spin. The 
breaking out of our war and the blockading of the Southern 
ports added sudden wealth to all other cotton-producing 
countries, while in the United States, under the influence of 
rising paper values, there was seemingly a marvellous growth 
in wealth. Here was a remarkable development of purchasing 
| power, quickly exciting an unnatural demand for European 
manufactures. As the war closed, this stimulating process 
received a new impulse through the many millions borrowed 
by us in Europe, and recklessly and lavishly thrown back 
there for European products to feed the extravagance the 
borrowed money fostered. Under these conditions cotton 
_—— increased so rapidly that against a consumption of 
about 1,705,400,000 pounds in 1866-67 they had reached a 
capacity in 1878 of about 2,400,000,000 pounds, or about 44 
million bales, of 400 lbs each, in 1867, against about 6 million 
bales of the same weight in 1878. Furthermore—and this is 
the more important fact—Great Britain, instead of being 
almost the sole producer of many descriptions of cotton 
goods, only reset at the latter date about 40 per cent. of 
the total production (and much of that a forced trade), every 
| European country,together with the United States and India, 
having become co-partners in the work. And now our panic, 
which first took the mask off here and subsequently disclosed 
the unreal in Europe as well, has left Great Britain to divide 
up the normal consumption between herself and her new 
artners; not so much that any of these countries have 
yecome exporters of goods as that they have curtailed 
England's exports by supplying to a greater extent their own 
consumption. Ever this very season Russia has increased 
her takings of cotton about two thousand bales per week, 
which simply means so much less demand on Manchester 
from Russia. 

Why, it may be asked, did not the full effect of these facts 
become evident before the present season? For the ve 
simple reason that Manchester, to bridge over the difficulty 
which it hoped was temporary, has ever since the panic and 
even previously—for the development then coming cast its 
owe ap ape ee engaged in a fictitious trade, an effort to 
Se ee 
Bank was the first of ede! peerene the City of Glasgow 
Saaectien checks > re of events which disclosed the 
city among her adios ) on ve a ts 
deel exdedion 5 to consume the product of all of 

glands spindles. Had it not been, however, for the 
fluctuations in silver, the end would not have come so soon or 
— so ruinous in its effects; for that was a disturbing 
ao ven an ae aaly doubled the losses in the cotton 
i on ie vem common to all her other industries. 
| Simally, a series of mereasingly bad crops has, as it were 
|} added the last feather to the burden. England pays for ee 
|| food with the profit on her manufactures. To-da he is lef 
1] with greatly enlarged supplies to ns f . s e us te tt 
not diminishing profit 3 to p Peo and diminished, if 
| ¢. profits to pay with. 
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Are we not thus brought to the conclusion that it 
wiser to anticipate a decrease in European consumption be 
year rather than an increase? We do not mean hes | 
present extreme prostration at Manchester will contin, 


its full force, for that prostration is in part due 
































trade our own reviving industries are even now havi 
favourable effect. This pone influence will uae 
as the year progresses, not only increasing to go 
England’s export of cotton goods, but, ri salind 
other trades, giving employment to and enlarging the oy, 
suming power of the working classes there. Yet the 

must be very slow, and limited by the facts (1) that my 
has permanently lost in great part the continental nj) 
American trade in manufactured cottons, while (2) her Eastern 
and South American trade must remain in a demoralised cop. 
dition so long as silver is depressed and fluctuating. Is it not 
therefore difficult to see how Great Britain can, during the 
coming twelve months, work up to the full average of this 
year; the continent is likely to show some small increase jp! 
its takings, but scarcely sufficient to make up for the falling 
off in England’s demand. In this connection we give ¥; 
Thomas Ellison’s statement of consumption of Great Britain 
and the continent since 1870, adding, for previous years, 
figures heretofore given by us, with an estimate for the year, 
which ends with October 1. In the table three ciphers are. 
omitted. 











| 
| Great Britain. 








Continent. 
Season of | bea Ree 
a | Deliveries.| Sn Deliveries. ae 
a Ibs. | Ibs. 
1865-66......| 853,973 852,700) 554,212) 567,400) 1,408,185) 1,499,0 
1866-67......| 902,836 1,024,000, 626,850 68 


1867-68... 1,001,810 947,500) 653,450/ 691, 
1868-69... 926,146 985,900] 690,690, 584 1570.30 
1869-70... | 1,165,360, 1,065,400) 637,140, 633,400) 1,802,500, 1,638.30 
1870-71....| 1,263,024) 1,195,272, 898,700 784,7 1979972 
1871-72......| 1,127,520 1,195,272) 693,350, 788,350) 1,820. 1,983,622, 
1872-73......; 1,280,640) 1,227,453} 802,638, 821,638) 2, 2,049,001 
1873-74....... 1,240,706, 1,259,836, 893,113 872, 2,131,836 
1874-75......| 1,198,838, 1,224,377, 894,262) 915,375) 2,093,100) 2,139,732 
1875-76......| 1,270,287 1,270,287, 1,026,374, 961,1 
1876-77......! 1,278,538) 1,273,256; 920,032) 
1877-78...... 1,193,158, 1,193,158; 1,014,597) 989,415 y750) 2,182,573 
1878-79*.....' 1,100,000) 1,125,000! 1,025,000’ 1,000,000 2,125,000" 2,125,00 
ee ae 

The cotton manufacturing industry of the United States has 
passed through an experience _ different from that of 
Great Britain, both in origin and nature. Great Britain bs 
been and is suffering mainly, as we have seen, because her old 
customers have left her and have begun to manufacture for 
themselves. We had no customers to lose other than the 
home demand, and that was peerage Acar at ruinously low 
prices—by reason of our poverty, the result of years of reck- 
less extravagance. But the prosperity which has at length 
come has been reached through a process which makes i 
doubly valuable; for our enforced economies have taught u 
how to produce goods cheaper than ever before. To show the 
present situation of the trade, we have = d the following 
statement of the prices of prints, standard sheetings, and low 
middling cotton on the first day of each month for the past 
three years :— 








Year ending August 31. 
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pein Gusta are ein eres Ko artcl ooh mem. 
We here see how materially the condition has} at TH 
On September 1, 1878, standard sheetings were selling * in 
‘a yard of 2°85 yards to the pound, while low middling © 
rought 11}%c per Ib; on August 1, 1879, standard § at ie 
were quoted at 84c per yard when cotton was a yard in the 
per pound; which marks an improvement of jc 3 yar wit 
cloth, with cotton also $c a pound cheaper. ComPerodveti 
previous years, we must remember that the cost 
is now essentially lower. 
What effect the improvement in the home 
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turing at Manchester, may have upon our export move- 
eres perhaps, uncertain. In the figures we ne below it 
‘| will be seen that the exports this year have not materially 
| changed either in value or ay from the preceding year. 
‘It is, perhaps, more reasona le to expect no special increase 
the coming year. Our growing home demand is hkely to 
‘absorb the production, but the improved prices will lead to 
'/4 more rapid growth of spindles, and an increased outside 
1} jemand will, therefore, become a necessity later on. We 
'| shall have to be ready to meet that condition, if we would 
gee our cotton goods trade perecnety prosperous. A pre- 
liminary to any considerable development, is such a modi- 
feation of our laws as will in the first place take off all 
‘burdens from this industry, and, in the second place, help us 
to open up a lar direct trade with the nations needing 
‘our goods. We have no doubt that our people will soon see 
'|the importance of this policy; and that when the financial 
\questions which now furnish a subject for contention shall 
have been finally settled—as they very quickly will be—the 
‘subject of a freer trade with foreign nations must become 
‘the engrossing one, and whatever tends in that direction 
‘will be adopted. Below we give the total exports from the 
‘United States of cotton goods fer the years named ending 


‘June 30:— 











Ex PORTS or Corron MANUFACTURES. 



































| | Year ending June 30. 

| | 1879. | 1878. 1877. | 1874. 

cas ( Yds) 45,116,058) 37,765,313) 29,111,434) 4,600,447 

\"° Saree GeSe... is 3,209,285, 2,959,910) 2,446,145) 660,262 

( Yds, $4,081,319, 88,528,192) 76,720,260} 13,237,510 
dg 


$.... 6,288,131) 7,053,463 


6,424,154 1,686,297 
Other manufactures of ......3 1,356,534) 1.422.287 


1,310,685, 744,773 








Total cotton manufactures) | | 

exported .................8' 10,853,950! 11,435,660! 10,180,984 3,091,332 
‘Although these figures are in themselves small, the effect of 
l export movement on prices is very considerable. 





To what has already been said, very little needs to be added 
to complete the records of our goods trade for the year. Two 
circumstances have contributed to check, in some degree, the 
consumption of cotton—{1) the strike at Fall River; (2) the 
short supply of cotton. The latter influence has tended to 
make managers conservative—that is, not pressing work, 
rather than actually stopping spindles to any great extent. It 
has also led spinners to economise in their purchases of cotton, 
so that our total takings to-day are really somewhat less than 
the consumption, spinners closing last year with fair stocks 
and the present season with very small stocks. Altogether 

| we should say that the actual consumption has increased this 
year about five per cent. The additional spindles set up the 
‘past season will probably reach 250,000, making the total 
spindles in the United States about 10,750,000. 

Weight of Bales. 

The gross weight of bales and of the crop this year we have 
made up as follows. We give last year’s statement for com- 
parison :— 


| 
Year ending September 1, 1879. | Year ending September 1, 1878. 

se a | Weight in | Aver. Weight in | Aver. 
Bales. | Pounds. Weight Bales | Pounds. Weight 


A oe ee ee ee ee 
‘Texas .........| 582,118 292,421,156 502°34| 461,823 231,770,490 501°86 
Louisiana. .....|1,187,365 548,562,630 462°00/1,391.519 655,405,449) 47100 
Alabama ...._ 362.408 180,453,815 497°93| 419,071, 214,509,872 511°87 





8. Carolina ...| 507,021, 282,671,936 458°90| 450,980 209,137,465 463°74 
383, 264,741,433 465°78| 513,985 241,690,466) 470°23 
N. Carolina ...| 135,815, 61,905,835 455°81} 150,505 69,436,185 461°37 
Tenn., &....../1,025,669| 482,577,264 470°50| 818,706 399,528,528 488°00 


—_— 


Semel oe 704,752, 336,871,456 478°00| 604,676 288,430,452 477°00 


Total crop... 5,073,531 2,400,205,525 473°084,811,265 2.309,908,907, 480°10 
According to the foregoing, the average gross weight per bale 
this season was 473-08 lbs, against 48010 Ibs in 1878, or 
(02 Ibs less than last year, which indicates about 3°91 per 
cent. increase in the total weight of the crop. Had, therefore, 

ye many pounds been put into each bale as during the pre- 

ous season, the crop would have aggregated only about 
9,000,000 bales. But it should be stated in the same connec- 
tion that the waste in spinning is less this year, the cotton 
having been packed dry, which probably is the real cause of 
the decrensed, weight. 








—————Crop. Average 
Number of Weight per 
Seas Bales. Weight, Pounds. Bale. 
on of 1878-79 ......... 5,073,531... 2,400,205,525...... 473°08 
I cae ics 4,811,265 ...... 2,309,908,907  ...... 480°20 
OF EEE eeadoads 4,485,423 ...... 2,100,465,086  ...... 468°28 
oe 4,669,288 ...... 2,201,410,024 ...... 47146 
oe *) che os 3,832,991 ...... 1,786,934,765  .....- 468°00 
w= | BB ac deeand 4,170,388 ...... 1,956,742,297 ...... 469°00 
The foregoing are gross weights. 


1 The New Crop and Its Marketings. 

f he last table, showing the comparative weights of the crops 
or the last few years, furnishes of course the only true 
measure of the extent of each of them. With regard to the 
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crop which has just begun to reach the ports, it is too early | 
yet, even if we were disposed, to give any definite estimate. 
The Agricultural Bureau reports indicate up to this date a| 
condition promising a less yield than the present year. There | 
is, however, a large class who dissent from that conclusion, as | 
it is thought that the Mississippi Valley is pretty sure to at | 
least make good the losses in other sections. One thing is | 
certain—for nobody questions it—and that is that the date of | 
the maturity of the crop in the various States is still (after all | 
the summer changes) about as we indicated it was in our! 
acreage report of last June. It must be classed as a late! 
crop; whereas the one which has just been marketed must be | 
classed as an early crop. Yet the plant is by no means every | 
| where equally late. In the Atlantic States and in the upper | 
portion of the Gulf States, the difference between the two! 
years is most marked; in the lower half of Alabama there is | 
less difference; while in portions of Mississippi and Louisiana | 
it is fully as forward as in 1878. In Texas the drought has | 
hastened the maturity, so that in a part of the State the crop } 
is probably in advance of last year. 
Sea Island Crop and Consumption. 
We have again to acknowledge our indebtedness to the kind- | 
ness of the various receivers and shippers of Sea Island cot- | 
ton, through whose assistance we are able to continue our | 
annual report of that staple. As our readers are aware, no | 
record is kept of the export movements of Sea Islands, except | 
for the ports of Charleston and Savannah. For the Northern | 
ports, Custom House manifests furnish no guide. We have | 
found it impossible, therefore, to perfect these figures, except | 
by special correspondence in every case with the consignee or | 
the shipper, and in this way following every bale of Sea) 
Island after it appeared at a Southern outport, until it either | 
had actually been exported or taken for consumption. We} 
should also state that for the shipments of cotton direct from | 
Florida to ports other than Charleston and Savannah, we have, | 
in the case of each consignment, at the time of its receipt, | 
procured from the receivers the exact number of bales of Sea | 
Island received. 
We reach the conclusion that our spinners have consumed | 
of Sea Island cotton this year 10,363 baies, less whatever (if | 
any) stock there may be remaining in our Northern ports in| 
excess of last year. The following useful table shows the | 
crops and movement of Sea Islands since the war :— 


| 




















Crop. Ex Ports. So ua | 

Season| tak South ! . vg: | Lotal E z*. : be | 
|FY'rida Ge'rgia Caro- Texas. | Total. | pent | Conti-) “py 288 25} 

lina. oe ‘lports. <OF » | 

ied o ponte . . emmenns ae —|——_'-—— |} 

| bales.| bales.| bales.| bales.| bales.’ bales. | bales.| bales, | bales. bales | 
1878-79) 13,776, 2,052) 7,138 2 22,965 10,456 2,242) 12,698) 10,363 30 i 
1877-7: 14,739; 3,608! 6,448 30) 24,825 12,594 3,701) 16,295; 9,451 127 | 
1876-77} 11,214 1,669) 4,911 29, 17,823. 11,865 1,369) 13,234, 4,068 1,048 | 
1875-76; 8,950) 1,213! 4,756 77| 14,996 11,591 1,345) 12,936} 1915 527} 


fy 
1874-75; 8,313) 1,110| 7,400 204 17,027; 13,159 1,907) 15,046) 2,192 382 | 
1873-74; 8,825, 1,408) 8,759 920) 19,912) 16,986 1,887) 18,873) 2,113 593 | 


1872-73) 10,764 1,269) 13,156, 1,100) 26,289 22,847 622) 25,469, 1,523 1,667 | 
1871-72} 5,624, 1,567) 8,755 899) 16,845 14,991 503| 15,584) 1,526 370} 
1870-71' 8,753, 4,934 7,218) 704) 21,600! 19,844 61, 19,95, 1,672, 635 | 
1869-70; 9,948 9,225) 7,334)... 26,507} 22,776 1,940, 24,716 1,399, 603) 
1868-69, 6,703) 6,371) 5,608) | 18,682) 15,388, 1,851 17,239! 1,388 211} 
1967-68} 10,402) 6,296, 4,577; ... | 21,275) 19,707 152) 19,859) 1,670 156 | 
1866-67; 11,212) 10,015) 11,001)... | 32,228, 30,314 392! 30,706 1,597 410} 
1865-66) 2,428 10,957) 5,630 | 19,015; 18,086 145) 18,231) 1,100 485} 








Total! 131,651, 61,694, 102,686 3,965, 299,906 240,584 18,207 258,791) 41,977 6,244, 


* The column of “ American consumption ” in this table includes burnt in the | 
United States. i 





BUSINESS NOTES. | 
| 


Tue Centat System.—It was intended that this 
system should come into general operation in the United | 
States on the Ist October next. Its adoption, however, is| 
not likely now to be so almost universal as was antici- | 
pated. The Chicago Board of Trade, whilst acknow- 
ledging that the change is exceedingly desirable, have re- 
commended that it should be delayed until Congress shall 
have taken action in the matter, with a view to enforce 
complete uniformity ; and this course is likely enough to 
be followed by other commercial bodies. But in many of 
the chief business centres the new system is to be put in 
force on the date formerly fixed, and the committee of the 
New York Produce Exchange have issued a circular draw- 
ing attention to the change, and recommending that all | 
barrel flour intended for shipment to seaboard markets | 
shall contain 200 pounds per barrel, and all sack flour 100, 
150, or 200 pounds per sack, the mumber of pounds to be 
marked on each package. All transactions are to be ex- 
pressed in terms of centals, or one hundred pounds avoir- 


| 
dupois. | 








i 
i 


SPECULATION IN France. — M. Leroy-Beaulieu has | 
recently more than once called attention in the Economist é} 
Francais to the outburst of speculation in France, which 
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modes of working, it is quite imposssible, he 
save the gold even if the best scientific eae to| 
knowledge was brought to bear upon the Operations y.,. 
under these most disadvantageous conditions the iela 
gold has been for 779} tons of quartz ; ot 
2 grs, and for 32266 tons 10 dwts 12 ers. A nl 
parison with the results attained in Australia inbe 


thas lately manifested itself in the bringing forward of 
many new companies far in excess of the natural require- 
‘ments of the country. In every bubble period that we 
‘can call to mind the same phenomenon has manifested 
itself; as the fever has continued the class of company 
introduced to public notice has appealed to a lower stratum 
of society, and generally been even more hollow than its |! 
| predecessors. Judging by this experience the speculative the conclusion that these returns should prove rem 
period in France must now be approaching its penultimate, | tive. | The average yield of gold from 1,011,808 tons ’ 
if not its final, stage. The following description of the | in Victoria during the year 1876 (the last for which officia|| 
‘companies now being offered to the French speculator was | returns are available) was 10 dwts 13°48 grs 
‘recently given in the Economiste Francais, and will be a | The Black Hill Company at Ballaarat crushed 283.554) 
sufficient index to their character :— tons, which yielded an average of 2 dwts 23 gps per; 
| Tue Apuse or Compantes.—We were speaking lately of the and the dividends paid amounted to 23,9001. 
rage for joint stock companies. Most of our readers who, doubt- | stated that the machinery cost 10,0301, and that | 
less, do not read mer > Se - aor eo the company paid 24,2351 for “ claims ” (ie., land “ 
umerous ColInpanies which are fo ed every ai > 2ne . “. . | 
eames os . - oat The following ceenaiies ate oe which to mine). Other companies have treated | 
during the lest week in August :—“ Ardoisiéres de Ouest ;” “la quantities of quartz yielding averages per ton of 
Société d’aménagement des eaux avec marche rapide sur les deux | 2 dwts 13°4 grs; 3 dwts 7°01 grs; 3 dwts 7°89 ‘| 
versants de la Montagne Noire ;” “ Verreries frangaises,” or 1 kilo- and 3 dwts 18°53 grs, and have paid dividends, It 
gramme of glass in exchange for 1 kilogramme of coal, the “ Société would appear, therefore, that, with improved oo 
de la Ramie ou china-grass ;” “Compagnie de chanffage de wagons et a i : an. nineties ; machinery 
voitures ;” “‘ Banque de Paris et de Bretagne ;” “ L’ Imprimerie du and under @ properly conducte system, the W 
Centre ;” “ Ferronerie Lyonnaise,” with a capital of 250,000 francs, | gold-fields might be worked with a profit. The prospect | 
of which 80,000 francs are in shares ; the “ Hamman Lyonnaise,” | of success, at any rate, 1s so encouraging that steps have | 
| with a capital f 180,000 francs, and giving subscribers the privi- already been taken to organise one or more companies to 
i lege of paying only half price for the baths ; a “ Banque Univer- | ary on operations, and the progress of this new industry 
selle de spéculation has also been started; the “ Progrés aa” . S . 
National,” a fire insurance company. All these have sprung up in will be watched with much interest. From its successful 
a single week during the dull season, not mentioning other com- | prosecution, India would derive great benefits, and in the! 
panies which have been started, formed by large existing establish- present condition of our gold supplies an addition to 


ments, such as the = Société des mines de fer de Anjou et les the world’s stock of the metal would be most opportune 
forges de Saint Nazaire,” which has a guarantee of success, being : 


supported by the head establishments in Paris. All these new 
companies are like newly-born infants; half of them do not live 1, . 
out the first year, and many of them cease to exist as time goes Certiricates or Postinc or Lerrers.—We are glad 


‘on. Failure is the fate of most of them; bankruptcy and the to see that the hasty abandonment by the Post-office of 
correctional police have also their share. the system of granting certificates of the posting of letters, 
ennai to which we directed attention a fortnight ago,* is meeting 

American Rariroaps.—In connection with the active | with general condemnation. Every one must in his = 
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speculation now being carried on in American railroad se- experience be able to recall very frequent oecasions when 
curities, the following comparison of the receipts this | some proof the posting of a letter would have been most} 
year and last is of interest. We take the figures from advantageous. As a check upon the carelessness a 
the New York Chronicle, which calls attention to the fact | dishonesty of servants, or as a means of showing that a! 
that many of the lines are now working a more extended | certain duty has been discharged, a certificate of postage 

















mileage than last year, although it is unable to state the | is of obvious utility. It is almost impossible, there. 











exact increase, fore, to doubt that if reasonable facilities for the 
: ____Gkoss Earnines from January 1 to Aveust 31. granting of such certificates were afforded, they would 
1879. 1878, Increase. | Decrease, | b@ very largely taken advantage of. That the 
ees pee meee or nerees experiment recently made did not prove successful) 
Atch. Topeka & Santa Fe 3,719,518 | 2304298 1,415,220 | : is not to be wondered at. It was carried out under cor 
a ee | eae 108340 | ditions which made failure almost inevitable, and vey) 
Ches. & Ohio 1,202,136 | 1.234015 ong 31879 eT — be ae r the es a on 
Chicago, Milwaukee, & St Paul. 5537000 | 5425949 111051 pe alr tmial. all events, 1t 1s desirable, bo 
eS "G5ua00 | 'secour 15.00 Po. ee interests of the public and of the Post-office, to which any| 
Cl. Mt. V. & Del. & breh’s 234,178 327 RS "6310 - new source of income should be welcome, that another and 
ee See saan | soe 17872 | better opportunity of testing the scheme should be afforded. 
Hannibal & &t Joreph 1,122,530 1.195 076 72516 | We trust, therefore, that the Postmaster-General will 
Do (Iowa leased lines)... 883,648 | 1,009,300 lsgse | Peconsider his decision, and instead of suppressing the 
ent Eanes eee | tein) den) BD certificates, arrange for their issue, not as before at two ~ 
|| Moke B Otis 1000,673 | 1,146,589 S508 three provincial offices only, but at every post office in 
Paducah & Memphis 97.769 eran aus Kingdom, and at a farthing instead of a halfpenny charge. 
EAM eT toil | weas| san) aon) nena eee 
Bt L. & 8. B-St L. Div... “938733 | 405301 pre Rate or Inrerest ALLowep By Banks.—We are Bow 
St Louis & 8. Franc'seo $15,709 | 743,700 72,090 itiaiieeaieeal unl tbedaaal malies 
Relate Valles 202 a6 aoe oe again experiencing one of the most extraordinary anomanes) 
’ ee ee & Coeenes ae -onle a 55,769 | Of the English market, an occurrence so strange that if it, 
ae —— | |__| | took place in any other country we should express at once, 
~ tals eee end 2.518.822 1,508,123 and loudly, our opinion how badly business was } 
brat Shin Berl uinctte Suivi, “cuneses | “eee | “aget| | theme. “The banks —we can only apesk of aay 
. Kansas & Pacific to August 1... 2,365,235 | 1,789,150 eaaare " banks with certainty in the matter, as they alone pu 
[StL Kan & NachtoAugust 1 1,701,860 | 1,747,775 46,06 | their rates—are allowing more as interest on deposits 





| 98,391,425 95,092,089  4oraan  Lmasg | they can obtain by discounting first-class bills. It is true 


tt | __16l45z9 that the rate of allowance is only 1 per cent. ; but 

| nn sesescaneannnnnnnseeen 358,736 money at call at only 2, and first-class short paper at { 
é } : a a aa even below, it is clear that 1 per cent. even is too much” 
at Gop ty lyp1a.—Early this year Mr Smith. the mining allow. The command of ready resources whieh 


engineer employed by the Madras Government to survey | banking system has given to business in this country has 
the Wynaad gold-fields, was instructed to ascertain how it | beyond doubt been of the utmost service to it, 0s ~~ 
was that, although he had reported that gold existed in | Power of immediate adaptability to the wee r 
ES considerable quantities in the reef worked by the Alpha the moment which has been, and 18, hom thst 
, Mining Company, the operations of that company had | Valuable. But there are not wanting we aaa 
Bi not proved successful. In his report now published, the | the accumulation of banking resources has f its of 

failure is attributed entirely to defective machinery and to an extent which has exceeded the y 


ea ienneanninaanaa 





| ; cae to useless expenditure in carrying on the | legitimate banking business; that 1s on 
: rorks. With the prese » comp. 
ik, | the present appliancesof the company and their ‘ * See Economist, September 13. 








Sept. 27, 1879. | 





THE ECONOMIST. 1109 | 


ae esses 


legitimate requirements of business for short loans. 
To take money at demand or on short notice and to lend 
it out for a long term must always be accompanied with 
some risk; but there cannot be two opinions as to the 
ynsoundness of a practice which causes banks to pay more 
for the use of an article than they can gain by the employ- 
ment of it, 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue 
‘during the week ending Sept. 20, as compared with the 


corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Sept. 20. 1878. 
£ £ 
aE... <:isceccnsbuieteenren 354,000 ... 371,000 
| WEeGiOe .... 0. 0cessensnssecesceeenss 307,000 ... 281,000 
Stamps ......cesseceeceessevece 146,000 ... 165,000 
Land Tax and House Duty 5,000... 3,000 
Property and Income Tax 1,000 ... 6,000 
ER a oc obs eeveipien 80,000... 80,009 
| Telegraph Service ........ ° nil. ee nil. 
Ceo TAG oiicsoscvcese cesses nil. oo nil. 
Interest on Advances for 
| Local Works and on 
Purchase Money of Suez 
| Canal Shares ..............+ 664 ... 1 
I Miscellaneous ...........000 19,939 ... 72,576 
TRIN sccivescianni a 913,603... 978,577 


The total receipts of the previous week were 1,401,561/. 
The Exchequer issues of the week on account of ex- 
penditure were 618,4231, viz. :— 


£ 
| Permanent Charge of Debt. .................. nil, 

Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 

I CI aia iccn adi ents insenerdiogenniaierinnniel 117,460 

Other Charges on Consolidated Fund ...... 86,250 

PR CINE coscnlanstccenssbinnacekerensetes 414,713 

ED videapriotadaladiatmneeripeieeinnes . 618,423 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :-— 


Bank Bank 
of England. of Ireland. Total. 
£ £ £ 


Balances on Sept. 13... 1,812,565 ... 434,343 ... 2,246,908 
_ Sept. 20... 1,960,745 ... 507,343... 2,468,088 





Increase............ 148,180 ... 73,000... 221,180 


= w 


FJoreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, September 25. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 








DrsrTor 
aa, 25, 1879. Sept. ~*~ 1879. Soph, 1878. 


. S ° 0 
| Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
fits in addition to capi- 

ao Law of June 9, 8,002,313 54 
oes 8,002,313 54 ... 8,002,313 54... 8 

Reserve * the bank and its nit = 50 14 

bramches oo... ecco 75014 ... 22,105,750 14 ... 22,105,7 

Reserve of landed property —-* -- £000,000 0 ... 4,000,000 0 

SUD a tereecttceces 10,300,000 0 ... 10,300,000 0 ... 10,780,000 © 

otes in circulation 2,107,150,280 0... 2,113,984,950 0... 2,276,004,555 © 


hotes to order, re- 
NO), ceipts payable at sight. 44,052,016 86 ... 44,705,230 64 ... 65,643,162 41 


GOMBOT 6. coccecccccaanss 281,947,351 7 ... 261,354,422 75 ... 175,079,126 48 
Current accounts, Paris... 358818949 86... SAA T0S 510 19 |. 346,853,793 36 
po branch banks ........... 46,856,150 0 |. 49,390,122 0 ... 48,216,091 @ 

idends payable ............ 1962880 0 -. 2050514 0 ... 1,936,400 @ 

on securities trans- 

ferred or deposited...... 4,281,557 48 ... 4,448,587 45 ... 3,820,165 69 


Discounts and sundry inte- 





Tests ...... saan hati 583,803 + 8,854,528 78 ... 3,800,531 10 
Rediscounted iv hada * " _— = 
eee 541 ... 541 ... 1,143,206 
Bills not disposable... 302382 40 “F700 96. SSI7915 25 

crams eventual losses ” 58 

t prolonged bills ...... 218,365 58... 8365 53 ... 2,224,365 
ID cesta 15,574,185 55... 1481307 65 ve 15,685,084 82 
—E a 
MPEG ctnnceenniaia 3,004,357,501 52... 3,074,247,019 9... 3,171,412,460 54 


Cash in hand and in Pon ee 
banies branch oe ec f ec ee 


Commercial jsilis Sr eeesereeeseces 2,134,685,897 83 --» 2,135,444,258 46 = = . 
Commercial hills Gennes © 108,848 93... 100,894.15... 1,18 : 
9 3... 155,584,857 

—. . 

















c . 
Advances on deposits of : ; : r 
bullion veveveeeree 90,072,600 0 ... 30,217,900 0 41,309,900 0 
Do in branch banks......... 1,812,200 0 .., 1,867,300 0 5,138,600 0 
Do in public securities ... 70,299,500 0 ... 70,641,100 0 35,513,400 0) 
Do by braneh banks ...... 54,313,150 0 ... 53949950 0 26,024,600 0 | 
Do on railway shares and 
debentures .................. ° aa ° + 20,672,900 6) 
Do by branch banks ...... * ta . ve 19,506,600 © 
Do on Crédit Foner ek 
I ee oe ane . <a ° ial 1,589,600 © 
Do branches esicdendbes ° hes ° ; 1,057,700 0 
Do to the State (Conven- 
tion, Jane 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve.. 12,980,75014 ... 12,980,750 l4 12,980,750 14 
Do disposable vevsereeeee =©—$81,950,823 79 =... 81,950,823 79 $1,970,823 79 
Rentes Immobilisées (Law ; 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 100,000,000 © 
Hotel and furniture of the 
bank and landed pro- 
perty branches............. 10,575,160 0 ... 10,543,060 0 ... 9,885,973 0 
Expenses of management... 2,430,681 5 ... 2,407,915 95... 2,493,343 16 
Employ of the special re- 
serve cereecercecccscescee 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
Sundries iebedint Rendall 37,639,839 17 24,087,563 57 ... 31,845,581 4 
Total .........200:0+--- 3,004,357,501 52 .. 3,074,247,019 9 ...3,171,412,460 54 


eg eta SC, A tt et tL LLL LLL LL 


sehen 267,754,529 © ... 279,256,778 0 ... 250,613,001 0 


* Included in advances on public securities. 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. | DEcREASE. francs. 
Treasury account 20,292,929 | Circulation ..... . 6,834,670 
Private deposits aoe 7,488,767 | Cash ..... . ‘ 758,361 
Discounts weeeeeee 8,837,487 
Advances on securites ......... 21,660 } 


These variations are unimportant, but it may be remarked 
that the small diminution in the cash reserve does not repre- 
sent all the gold taken for export. The Bank has, in fact, 
sold during the week about 40 millions of franes (1,600,0001) of 
gold on the same terms of one per mille for new twenty-frane 
pieces, but this drain has been made up by entries from the 
circulation. 

The exchange on London fell to 25f 28c, but is to-day firmer | 
at 25f 29¢ to 30c. No gold of 'any amount has been sent to 
England this week, and the exchange must rise to 25f 32c¢ for 
the exports in that direction to reeommence. The exports to 
New York have not, however, ceased, and have, indeed, been 
larger than ever. It is estimated that from 20 to 30 millions 
of francs will leave Paris to-day for Saturday’s steamer from 
Havre. The amount can only be given approximately, for as 
gold is sent from several houses, the collective sum can only 
be ascertained later. Taking, however, the intermediate sum, 
this would give 25 millions, or one million sterling. The 
export to America since the commencement of the drain for 
purchasing corn is now set down at about five millions 
sterling. It is not the United States alone that have taken 
gold this week, for lesser amounts have been sent to Egypt, 
Germany, and other countries. I point out further on the jf 
gross inaccuracies in the Customs returns of the precious 
metals. They leave a doubt on the correctness of the whole 
of the commercial tables with which they are published. Dis- 
count has suddenly hardened this week, and is now difficult at! 
1%. If a little dearness of money put a check to the sean, 
dalous speculations in launching new undertakings, there | 
would be no reason for regret, for the longer they continue the | 
more disastrous the crash will be when it comes. 

The mania for new issues of securities and augmentations of 
capital continues. The Rente Fonciére Company, which is 
scarcely yet constituted, has called a meeting of shareholders | 
to approve of a proposal for doubling its capital of 25 millions. | 
This establishment, which recently bought the Grand Hotel 
for a sum of 36 millions, is also about to contract a mortgage | 


loan of 18 millions with the Crédit Foncier on that building. |} 


The terms are said to be 4°63 per cent., including the sinking | 
fund. The Crédit Foncier, which recently issued a million | 
500f lottery bonds to convert a part of its ordi-| 
nary bonds, has in preparation a more considerable opera- | 
tion of the same kind. This time 1,800,000 bonds will be} 
offered, a part for a conversion and a part for the creation of | 
new capital. A new company for investments in house pro- | 
perty will also come on the market next month ; this is an} 
offshoot of the Banque Hypothecaire, which is itself a crea- | 
tion of the Banque d’'Escompte, just as Law’s Bank produced | 
first its filles an then its petites filles. The difficulty at this | 
moment is not in obtaining capital, but in employing it| 
safely. The loan of 18 millions by the Crédit Foncier to the 
to the Rente Fonciére is not the only operation in preparation 
between those two establishme: ts; we are eannatciantl 

the terms of a contract by w 1c the Credit Foncier will 
engage to advance to the other institution 200 millions on 
mortgage as required. A Fo: c'er company for dealing in| 
land and houses 1s to be started in connection with the Crédit 
Lyonnais, and the same establishment patronises, with the | 
Société Genérale, Banque d’Escompte, and other houses, | 
a scheme for a Crédit Foncier in Egypt. The above are the) 
most serious of the new conceptions. Among others 18 one) 
which may be mentioned as an example of the delusive | 
schemes in which the public are invited to embark ;| 
this is a company which, under the enigmatical title | 
of Assurances Phsnalieen, asks for subscriptions to| 
bonds for no less a sum than thirty-six millions of | 
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\interests. The investing public are suspicious of all these 
|new creations, and the prices to which some have been run 
up are the result of pure speculation. There are already signs 
Pa reaction, and the rise in prices this week has been in 
‘more moderate proportions, excepting, perhaps, 1m Crédit 
'Foncier shares, which have gained over 130f in prevision of 
‘the advantages to be derived by the new conversion of its 
bonds. 


The following are to-days closing rates, with the variations 
'on the week :—Three per Cents., 83.573 — 25¢; Redeemable, 
186.274 — 474c; Fives, 118.474 —10c; Italian, 80°55 — doc; 


Austrian Gold 4 per Cents., 7142}—173c; Turkish Fives, 
11.60 + 30¢; Egyptian Unified, 241f 25e + 7f 25c ; Preference 
Bonds, 372f 50c + 11f 59c; Russia, 1870, 864—}4; 1877, 91.50 + 
30c; Bank of France Shares, 3,250f+ 50f; Banque de Paris, 
S82f 50e—10f; Banque d’Escompte, 1,180 + 10f; Crédit 
|Foncier, 1117f 50¢ + 133f 75¢; Crédit Mobilier, 760£— 
}22f 50c; Paris Gas, 1,320 —18f 75c ; Suez Canal, 747f 50c + 
23f 7c; Northern Railway, 1,475 — 15f; Western, 785—5f ; 
Orleans, 1,185 — 10f; Eastern, 740—2f 50c ; Lyons, 1,165 
— 5f; Southern, 865 — 5f; South of Austria, 186f 25¢ — 
lf 25c. 

'’he Caisse des Depots et Consignations, a branch of the 
Treasury, holding the funds of the savings banks, all 
guarantee money, judicial deposits, unclaimed dividends, suc- 
cessions, &c., apparently finds a difficulty in employing its 
funds, as it has issued a notice that the limit for loans to 
|public bodies is increased from twelve to fifteen years, the 
rate of interest being 45 per cent. 
| M. Philippart’s old bankrupt Franco-Hollandaise Bank will, 
| perhaps, be heard of afresh, as the creditors are convened to 
deliberate on a scheme for an arrangement. 

The question of the conversion of the Five per Cents. is not 
'to be got rid of; no sooner is one rumour that the operation 
|is impending been contradicted than another springs up. A 
‘note inthe Paris Journal, one of M. de Soubeyran’s organs, 
'a paper which has sometimes good information in such 
jamatters, states that the Minister of Finance is receiving 
‘numerous plans for a conversion, which he carefully studies, 
but without concealing from the authors of them that he 
/would not be disposed to take the matter in band until sure of 
the support of the Chamber and the Committees on the 
| Budget. The scheme to which he is said to at this moment 
accord a preference consists of a transformation of the debt 
into redeemable bonds, with lottery drawings. An official con- 
_tradiction is, however, given this evening to the above state- 
| ment. 

The second quarterly return of the receipts on the great 
| French systems of railway, just issued by the Department of 

Public Works, has been long anticipated by the weekly tables 
of receipts published by the companies, in the general results ; 
but it enters into more details with regard to the relative 
yield of the lines compared with 1878, the gross increase this 
year having been swelled up by openings of new lines. 
Account beimg taken of the extensions, the outcome of 
increase or decrease per cent. per kilometre ( of a mile) in the 
six months is as follows:—Old Network: Northern + 5°81; 
| Eastern — 9°09; Western + 451; Orleans + 0°60; Lyons — 
085; Southern + 18:29. New Network: Northern + 5°34; 
Eastern + 134; Western — 2°07; Orleans + 413; Lyons + 
0°50; Southern — 0:13. 

A considerable depreciation has taken place recently in the 
|value of Italian paper, the exchange, which three months 
back stood at 109 the 100 francs in gold, having since risen to 
111. This unfavourable turn is due to several causes. The 
first and most immediate bas been the large purchases of 
coffee and sugar abroad in prevision of the augmentation in 
the duty, for which a Bill has been for some time past before 
the Italian Chamber. The next is the insufficiency of the 
| silk and corn crops, for which a provision of foreign bills had 
| to be made; these causes have been accentuated by the new 
| Monetary Convention with France, under which Italy is bound 
to take back 100 millions of small silver coin within the next 
| three years, and which will have to be paid for by bills or 
| Italian Treasury bonds. 
| Wednesday's corn market, the m« st important in the week, 
oe Seen attended, and offers of native wheat being rare, all 
it ne a = ne was at an advance of from 50 to 75 centimes 
eae ia af : ~ yt oo ee ree more firm, and 
| American, loaded in odie wage = oe) obtained for 
Frese nec > gg “| mane at Havre, constituted a 

adh “oe - #iour went up 2f per sack, and all 
ot her grain improved more or less in value. 

The carpenter's strike in Paris continues, although the 


/ 
' 


ag : s offered to accede to the terms demanded 
irom the Ist January. The men persist i imi i | 

. . © i l é » 
diate rise. Th “ ie Os eee 


€ sawyers have now struck for an advance 
R *S(one penny) per hour; also the fumistes (a 
trade which combines with chimney sweeping, stove setting 
&e.\, who hold out for seven francs (5s 7d) per day. These 


‘of ten centime 
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francs, and which it promises to reimburse at twenty times | 
itheir cost in drawings, by means of a system of ec mpound + 


[Sept. 27, 1879, | 


strikes are likely to delay the reopening of the Q ; 
Paris in November. hambers in 






The subjoined is the declared value of the imports 
exports of gold in the first eigbt months of the year as 
1878 :— 

ImPoRTS. 
1879. 
francs. an. 
et eR. sionsicassebaskvopens 18,047,368 ..... « 105,745 670 
eae 108,047,368 ..... + 1TB718,16) 
it i 2 ccspnudtcnncs yeni’ 14,673,377 ...... 39,967 ‘On| 
ee EE ccscduenequavandneeeee 78,663,400 ...... 7.23000 | 
—_—_—_—_—— —seneeee,. | 
219,431,513 ....., 
Exports. 401,660,549 
1879. 1878, 
francs. francs, 
ee TRO «ac sins ccviecsensucedvens 712,080 ...... 1,317,599 
ON OE avi bveccicse sav seddnuacores 81,651,200 ...... 38,054,400 | 
Silver bullion..............-sesseese 19,218,120 ...... 3,050,070 
Silver COIM ...........eseeeeeseeeveres 27,101,400 ....., 23,125,600 
PRET OT AV ————| 
128,682,800 ...... 65,547,599 


These tables, which are issued by the French Customs, ay! 
quite unreliable; the imports are now given at less than those | 
for the first seven months (223,665,799f) ;* and the exports | 
are set down at only 6,225,550f more than in the previous re. | 
turn, which must be considerably less than the exports of | 
gold and silver in August. 


' 
j 
} 
| 
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GERMANY AND AUSTRIA, | 
(FROM OUR OWN CORRESPONDENT.) | 
Vienna, September 2, | 
When three weeks ago the prices of stocks fell considerably, 
the fall was in some degree due to the fears inspired by the 
expected occupation of Novi-Bazar, which might bring with. 
it difficulties innumerable; but the main cause was certainly 
the poor result of the harvest in Austria as well as in 
Hungary. Now that the fears respecting the occupation have| 
proved groundless, prices have risen again so rapidly that they, 
have recovered to the point which they stood at before the fall. 
This proves the impetuosity of the Bourse. In reason, before 
prices returned to their present height, the evil effects of a) 
bad haavest ought to have been overcome, which in itself is 
impossible for some time. A great deal of business is trans) 
acted in Austrian and Hungarian Gold Rente, and the 
Austrian has risen 1} per cent., while the Hungarian is as| 
much as 34 per cent. up in the course of a fortnight. Still 
our Finance Ministers must not flatter themselves too much in) 
regard to the future, and think that they will be able to issue 
whatever amount of Rente they may from time to time desire. 
The great demand for Austrian, and still more for Hungana| 
Gold Rente is easily explained, if we consider that Austra 
Rente yields 5°7 percent., Hungarian 7‘3 r cent. interest, whilst 
French 5 per Cent. Rente does not yield much more than4pz 
cent. Official communications assure us that the Austnay 
deficit for 1880 will be a diminutive one, and that of Hungary, 
will also be considerably reduced when compared with 1879. 
The Budgets will be published at the beginning of nett 
month. 
Bismarck arrived here last night from Galsbess, and was | 
welcomed at the station by Count Andrassy. Although hi 
visit to Vienna may fall short of many of the e | 
constructions put upon it, it certainly bids fair to be of ie 
portance from a commercial point of view. It 18 repo 
that our Government intends questioning the German One| 
cellor as to what is to be done relative toa Commercial ae 
with Germany—what are his plans, and whether it be | 
Austria’s advantage at all to conclude a new Treaty under 
present circumstances. Andrassy’s semi-official organ os 
tains an article on the probable effect of Bismarck’s vis! ty 
Vienna, which seeks to prove that Andrassy will continue ; 
direct our politics, whilst Baron Haymerle would take his = 
but pro formé. The article assures us that although Austria 00 
siders the friendship with Germany most desirable, It ot) 
never consent to take up any but a neutral position ™ 
Germany should ever again go to war with France. 
The plan of levying a tax upon Exchange transactions . 
being strongly opposed. Commercial experts are of a 
that this tax might injure business if it be imposed ¥ — 
transaction to the same amount always, viZ., ball} 100 
whether the transaction be one of 100,000 pounds 50,000 
pounds. The utmost income from this tax 18 valued hange 
ounds, which scarcely justifies so important 4 + item 2 
sides, the corn trade, which is becoming @ gre@ hat) 
Viennese commerce, would be greatly hindered by such ® | 
In the conferences upon the construction 0 
railways, mentioned last week, which 
in a very few days, a Russian delegate - 
The Russian Minister in Belgrade, Persian, 18 
by order of the Russian Government, and will 


| 
| 
















* See Economist, August 30th. 
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by the Russian engineer, Favatski. At the same time, the | 
Russian railway contractor, Baranow, is to arrive here, and it | 











‘the Servian railways. There will be strong competition, since 





| arrangement with the renowned building firms, Baron 
‘Schwarz and Baron Klein, in case the States’ Railway Com- 


| pany should be successful in obtaining the right of building ' 
‘the Servian railways. The engineers are to start to-morrow | 
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is he who is anxious to obtain the contract for constructing | 


the Russian Government is doing all in its power to favour its | 
own subjects. The States’ Railway is meanwhile making | 
‘energetic efforts, and it has already made a provisional | 





‘for Servia to survey the ground on which the newly-planned | 


railway is to be built, since the States’ Railway cannot entirely 
rely upon the statements of the Servian Government. 

Whilst the Austrian Government only warned the coalition 
of Austrian ironworks, when they raised the price of rails, 
the Hungarian Government resorted to more energetic 
measures. It is purchasing the Didsgyorer ironworks, and 


intends itself manufacturing a great portion of the rails | 


required for its railways. 
| The Vienna Chamber of Commerce has been entrusted 


| 
| 
' 


| 


‘with an inquiry affecting the interests and desires of the | 


commercial population on the renewal of Treaties of Commerce 
with Germany and other countries. The report on this inquiry 
is to be ready by the end of this week. 
| Although the duty on iron has again been introduced in 
Germany, still the iron trade in Germany is not improving. 
Thus a great number of workpeople have been dismissed in 
Dortmund and Osnabriick. 

The returns on the foreign commerce of Austria and 
Hungary in 1879 have just been published. The results had 
been looked forward to with interest, since the duty on 
articles of industry and colonial goods had been raised a great 
deal. Of course so short a space of time cannot authorise us 
to form a decided opinion, because the few months that 
elapsed before the higher duty was levied were made use of 
for importing large quantities of goods of all kinds; indeed, 
as much as our warehouses could hold. Still, the results are 
remarkable, because they prove that as yet none of the hopes 
placed in the higher duty have been fulfilled. The higher 
financial duty has resulted in smaller receipts for the first 
half-year, 1879, than for the same space of time, 1878. Pro- 
‘tection, on the other hand, has not hindered the import of 
articles of industry. The receipts from duty on import 
amounted to 670,693 florins less than during the same period 
last year. This reduction is, however, due to coffee and 
‘imitations of coffee alone, of which a million florins less was 
‘imported than during the same period, 1878. The difference 
was made up by an increase in the import of articles of 
industry. The traffic in corn was also very lively ; indeed, the 
figures are very much higher than they were in 1878. During 
the first six months, 1879, the import and export, when com- 
pared to the export and import of the first half-year, 1878, was 
as follows :— 

Hunpreps of Kioes. 


1879. m——_ 1878. 

Import. Export. Import. Export. 
| Wheat ........... 800,722 ... 2,875,459 ...... 711,280 ... 1,284,031 
I ssa ar 460,647 ...... 312,757... 137,496 
| Barley ... ecscses SE sos AA ws. 347,540 ... 806,420 
Oats... «119,856... 496,662 ...... 90,899 ... 354,069 
| Indian Ccorn...... 669,818 ... oS arr 1,184,230 ... 207,875 
Flour ............ 281,941 1,434,674... 234,524 ... 1,035,401 
Peas, beans, &e. 26,640 ... 209,081 ...... 15,382... 84,994 


| It seems that rye and Indian corn did not grow in sufficient 
(quantities to satisfy the country’s wants. The commerce in 
cattle was not as lively, on account of Germany having pro- 
“hibited Austrian cattle to cross the frontier. The export of 
Sugar increased considerably: that of raw sugar from 219,122 
|hundred kilos to 480,813 hundred kilos; that of refined sugar 
from 328,198 hundred kilos to 562,125 hundred kilos. The 
/€xport of eggs also increased by 50,000 cwts. The export of 
Deer, wine, and spirits also increased considerably. The raised 
| uty on articles of industry has had the following results. 
*mport was less in cotton twist, carded wool yarn, and weft 
yarns, common cotton goods, linen goods, cords and ropes, 
| Woollen goods, musical instrument cords, furniture, common 
earthenware, pig iron, ironwire, cast iron articles. But the 





import increased as regards woollen 7 fine cotton goods, | 


Velvet and velveteen, paper, india rubber, leather, wood, stone 
articles. earthenware and glass, machinery, and jewellery. 

The directory of the Roum»nia Railway has submitted the 
counts for the first half of 1879 to the Finance Minister. 
The accounts prove that the receipts were 9,200,000 francs 


Hess than t guar: d the | 
he sum anteed by the Government, an | yd Siebel Sie, Med at ei ante tends! 


tter was asked to pay this sum as soon as it conveniently 

— A year ago this deficit had amounted to 10,900,000 
8. 
. Some time ago a society was formed in Vienna for the 
| {mprovement of navigation on the Danube. This society 
\Started last Saturday for a voyage along the Danube, to be 
undertaken on the steamer Sophie, and to be extended as far 
pale, 

| as the Iron Gates. 





The Government Bill for the construction of the Arlberg | 
Railway will not be laid before Parliament at the beginning of | 
the new session, as was planned. The Austrian Government | 
has asked of the Hungarian, as a return for all the advan.!| 
tages the Hungarian export of corn will gain by this new! 
railway, that Hungary should at last overcome the difficulties | 
of navigation near Gonyé, should regulate the Danube at the | 
Iron Gate,and should grant the right of “chain-navigation ” to 
the Danube Navigation Company. The Hungarian Govern- | 
ment has found excuses for postponing all these questions, | 
and the Austrian Government will not ask the Reichsrath to 
vote the Arlberg Railway Bill before Hungary has consented 
to what is demanded of it. 

The Vienna docks are quite full of corn. They at present 
contain 600,000 ewts, and the company has been obliged to| 
demand permission of the Board of Trade for using another 
gallery in the machine hall of the Exhibition building, 1873. 

The Rhenish Railway has opened a new line to the public 
from Hagen to Elberfeld. The whole line from Diisseldorf to 
Elberfeld will be opened before the beginning of winter. 


TT, 








Correspondence. 


THE TEACHINGS OF HERBERT SPENCER'S SOCI-. | 
OLOGY, AND THE CHARACTER AND ACHIEVE. | 
MENTS OF THE GLADSTONE MINISTRY— 
1868-74. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—To believers in the rising science of sociology, the 
following extract from one of the most remarkable of Mr | 
Herbert Spencer’s books (Study of Sociology) may help to 
resolve the problem which puzzled the world at the general 
election of 1874 :— 

A good and wise autocrat cannot be chosen or otherwise 
obtained by a people not good and wise. Goodness and wisdom 
will not characterise the successive families of an oligarchy arising 
out of a bad and foolish people, any more than they will charac-| 
terise a line of kings. Nor will any system of representation, 
limited or universal, direct or indirect, do more than represent 
the average nature of citizens. Watch the process, and you will 
see that when the fermenting mass of political passions and | 
beliefs is put into the electoral still, there distils over not the) 
wisdom alone, but the folly also—sometimes in the larger pro- | 
portion. 

Several reasons were alleged to account for the rout of Mr} 
Gladstone’s Administration—beer, Bible, harassed interests ; | 
and each may have contributed in some proportion to the | 


result. But we sociologists hold that the causa causans is to 
be found in the fact that the Government was too far in 
advance of the governed, that its members were more far-| 
sighted, disinterested, and civilised than the average English-| 
man. The process of evolution was unduly hastened by their | 
policy and measures, and we are witnesses of the inevitable 
reaction. 

At the election of 1874 all the noisy, boastful, and barbaric | 
elements of society came to the surface, and the Government | 
of their choice, in obedience to the sociological law, has faith- | 
fully reflected their opinions. ; Ne 

It is consolatory to think that the unjust wers and bragging | 
diplomacy to which this Government has committed the 
nation are likely to prove as fruitless in result as they were | 
unjust in conception. We shall owe our salvation to the | 
incapacity of our rulers—an incapacity which events are 
making clear to the dullest understanding. _ 

But at length the moral and religious sections of the 
munity are bestirring themselves, and the day of 
deliverance is drawing nigh. 

The higher standard of public conduct which under Mr 
Gladstone not only satisfied the moral sense of the nation, 
but gave it peace and prosperity, will be again attained ; and, 
this time, taught by the lessons of adversity, there are strong 
evidences that a mene of the voters will be found to have | 
developed to the point which we had reached in 1874, and that 
civilisation will resume the steady onward course which for | 
the last five years has been in this country so unwisely and so | 
unhappily arrested. B. 
September, 1879. 


Notices of Books. 











Maclaren. Second Edition, continued from 1858 to the) 

Present Time. London: Edward Bumpus,5 and 6 Holborn | 

bars, E.C. 1879. ed 
WE have great satisfaction in recording the second edition 
of Mr Maclaren’s History of th: Currency. The first edition | 
of this work was reviewed in the Economist of May 15, 1858, | 
Since that date almost a generation of business men has 
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passed away, and we are glad to see the volume reappear 
with the information brought down to the po date. The 
plan which Mr Maclaren ce followed in the composition of 
the work is mentioned in the A oe and it is a very sensible 
one. He says—‘I have placed the arguments for and against 
each point in such a manner that the reader may form his 
own opinion upon them before I have stated the impression 
which they have made upon my own mind. The reader can 
thus judge whether the opinion of the authorities quoted 
agree or not with his own judgment, unbiassed by Mr Mac- 
laren’s own commentary. The opinions of Adam Smith, 
Hume, Thornton, Ricardo, Tooke, Attwood, Lord Overstone, 
Mill, and many others are thus conveniently marshalled. 
Mr Maclaren has his own opinion, too, firmly and clearly 
‘expressed. When we cannot entirely agree with him, either 
‘in his own judgments or in his remarks on others, we have 
to feel that he has not sought to distort what —_ have said. 
A repertory of this description is always va uable, and 
especially at the present time, when it 18 especially desirable 
that sound views on the subject should be brought within 
easy reach. 

It is curious to trace, by the assistance of this volume, the 
growth of some modes of thought and action now familiar to 
|us, but yet comparatively modern infact. Thus, for instance, 
lit is now well recognised that the bank directors are largely 
influenced in fixing the rate of discount by the state of the 
foreign exchanges. By the aid of Mr Maclaren’s historical 
notes we can learn how this practice—the only right one—was 
once disregarded by the bank directors, as shown in their 
evidence before the Bullion Committee (1810); but the evi- 
dence before the Committee of the House of Commons on the 
renewal of the Bank Charter in 1832 made it clear that in the 
interval the lesson had been learned. Mr Maclaren’s notes on 
this point are interesting. We cannot agree with him in his 
remarks on the position of the Indian currency at the present 
time; and in his criticisms on Mr Bagehot’s views with regard 
to the flow of silver to the East. But there is the less need to 

o into further detail on this point here, as the events which 
on taken place since Mr ie oieem wrote have sufficiently 
vindicated the correctness of Mr Bagehot’s opinions. 








| 





(2.) The Law of Money Securities in Three Books. I. Personal 
Securities. II. Securities on Property. III. Miscel- 
laneous. By C. Cavanagh, B.A., LL.B. (Lond). London : 
Stevens and Sons, 119 Chancery lane. 1879. 

Mr CavanaGu has prepared this volume with the intimation 
of making it serviceable to the student, the legal practitioner, 
and “ the mercantile man, who desires a guide through intri- 
cacies of every-day occurrence.” It is from the point of view 
of the latter that we have looked at the work and the state- 
ment of facts and principles contained in it. When we have 
examined them, which are likely to be required by the busi- 
ness man seems to us likely to be of considerable service to 
him. The law, as relating to cheques alone, require some con- 
siderable study before a man can always be absolutely certain 
that he has dealt in astrictly legal manner with documents 
which he must, as a matter of necessity, handle, and pass an 
opinion on every day that he attends to his business. 





Cie Bankers’ Gasctte. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th September, 1879. 
ISSUE DEPARTMENT. 
z 


_ 








| & 
Notes issued ....... »» 48,882,360 |Government debt... 11,015,100 
+ Other securities...... 3,984,900 
Gold coin & bullion.. 33,882,360 
os : Silver bullion......... si 
+3 48,882,360 48,882,360 
: BANKING DEPARTMENT. 
% : ° . ° 4 
2 Proprietors’ capital.. 14,553,000 | Government securi- 
poe EL Rest sseesessreee sence vee §=—B724,674 | ties..............ccccec 16,336,224 
‘Ta ae Public deposits, in- Other securities...... 17,326,317 
ey ons eR p OO einacneiiesi coos 21,156,420 
7 avings anks, Gold « j j 218.16 
: es old and silver coin 1,218,167 
en Debt, and 
ividend accounts... 6,003,043 
Other deposits ...... 31,479,076 
} Seven-day and other 
* { | esi 277,335 
x 56,037,128 56,03 
+ Septe oy 7 ; . : 
ia Dated September 25, 1879. F. MAY, Chief Cagpier. 
ie 
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g an excess of 2,153,625]; in 1878, an excess of 
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THE OLD FORM. 


The above Bank accounts would, if made out in the oa 


form, present the following results :— 
LIABILITIES. £ Assers. 2 
| Circulation (includg. Securities ......, vee 84,100 
bank post bills) ... 28,008,275 |Coin and bullion”. ggyyit 
_ Public deposits ...... 6,003,043 | 
| Private deposits...... 31,479,076 | 
| 65,435,394 | caine 
The balance of Assets above Liabilities being 3,724 6741, ag stated 
| in the above account under the head Rzsr, 


| FRIDAY NIGHT. 
| The preceding accounts compared with those of lag 
| week exhibit :-— 


I 
“ome 
| Circulation (excluding Bank Post Bills) .. 369,970 
Pubic Qapemlte on. cccsegecccccevepsesccpsoness 401,558... a 
SPO MMIII -..; 00s scsvevcnascascbes ehinaie on 71,464 
Government SeCUTITICS ............0seeee00e a . 
CEST COUTED: sccncescssesoneaeetanane 78,150 ...... a 
IIL tunpriersesngenandsbsueeadiealanienpntl “——— 119 
a aa cule 
ITD sncnsuneiesstsscubunessoumeneianeemaaniien 250,422 ...... 


Sept. * 1879. Sept. 17,1879. Sept. 25, 1878. 
£ 


£ 

Thursday ...... 10,338,000 ...... 13,293,000 ...... 11,826,000 
BIA staseysee 10,469,000 ..... . SERA cca 12,793,000 
Saturday ...... 11,227,000 _...... 16,148,000 ..,... 12,184,000 
Monday ...... 13,242,000 ...... 13,893,000 ...... 12,879,000 
Tuesday ...... 12,429,000 ...... 12,769,000 ...... 11,799,000 
Wednesday ... 12,047,000 ...... 12,648,000 ...... 10,139,000 

Total ...... 69,752,000 ...... 94,602,000 ...... 71,120,000 


JOHN C. POCOCK, Deputy-Inspeetor. 
Bankers’ Clearing-house, September 25, 1879. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
Sept. 20,1879. Sept. 13,1879. Sept. 21, 1878. 

Manchester......... £1,371,331 £1,516,371 £1,407,733 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 24th September, 1879 :— 


j 
\cirenlation 





ai is Securities Rate 
* oOin an 

Date. — Bulli | Deposits, oki Reserve. | of Dis 

ullion, De 

Bills.) — court 

£ ee £ £ 4, 

June 18 ...... 28,637,960 ,608 | 36,410,723 | 33,754,302 | 20,612,648) 2 

Jul os 29 nn 3. 200 S00 o2s7 1s oS aryeane - 

FY & wwseee © 0 Y oy , e 

wee 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,768,887 | — 

23 "| Boerass | seeonsen | Svasuaer | Steonore | akiszee5 | = 

30 ......| 29,921,875 | 35,694,003 | 37,671,953 | 34,509,468 | 21,372,218 | — 

Aug. 6 ..... 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,708,228, — 

a rtd 29,246,985 | 35,403,618 | 36,818,488 | 33,940,910 | 21,156,633! — 

27 | Dapaoeas | Seibie'ses | Asser sor | seeemuer | 21306800 | — 

Sept, 3 san 23,056,520 | 34,658,084 35,284,998 83,148,404 | S070L5E8) — 

17 ......| 28,095,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22,124,165 | — 

I pvernd 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22,374,587 | — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, 
with the present date, as well as ten years back, viz. >— 





















At corresponding dates) Sept. 22, 


with the present week. 1869, 
Circulation (excluding £ 

Bank post bills) ...... 23,076,435 
Public deposits ............ 5,118,272 31,479,076 
Other deposits ............ 17,364,986 633624 
Government securities..| 14,317,928 : 06317 
Other securities ......... 14,824,712 yi 
Reserve of notes & coin| 12,116,400 
Coin and bullion ......... 20,192,835 
Bank rate of discount 23 % ai 
Price of SE deeiees 923 


Average price of wheat) 50s 5d 
Exchange on Paris (sht)| 25 15 22) 
— Amsterdam (sht)| 12 “ 
— Hamburg (3mths)/13 11} 117 
Clearing-house return ..| 59,559,000 





| 
The amount of the “other” deposits, 


| the “other” securities, showed in 1869, an eae 
| 2,540,2741; in 1876, an excess of 11,507,286; ™ spol 


' In 1879, there is an excess of 14,152,759. 


SSS 
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ee 
In 1869, the market was largely supplied with money, 
but a sudden relapse in the New York exchange caused 
jd withdrawals from this side, and some fears of a 
hardening market, which were not realised. : 
In 1876, money centinued very plentiful, and bills were 
discounted in the open market at the previous week's 
uotations, notwithstanding a pretty general rise in con- 
unental rates. Prices in the stock markets had fallen in 
consequence of the resumption of hostilities in Servia, 
Russian stocks being specially affected. 
In 1877, the Bank return showed very little change, 


having regard to the end of the quarter being at hand. | ee ee 


In the open market, best bills were quoted at 28, } per 


cent., and were very scarce. The Government notified | ¢ 


that tenders would be received for 3,000,000] Treasury 


pills, and the Indian Government brought out a 4 per | 


cent. debenture loan for a similar amount. 
In 1878, although the “2nd of October” was so near at 


hand, there had been some expectations of a reduction in | movement in the foreign exchanges, which has gathered 


the Bank rate from 5 per cent., which, however, were dis- 
appointed. A sharp fall in Scotch railway securities, and 
depression in our markets, resulted from rumours which 
were eagerly contradicted im influential quarters. Some 


part of the depression was due to the Indian news, and to | for the discounting of bills. Loans are still 


difficulties with Afghanistan. 


The account of the Bank of France for the week ending | best bills can be discounted at 3 per cent.; and during 


September 25 shows the following changes :— 


Sept. 25. | Sept. 18. laienetinesd Decrease. 








ASSETs. £ £ £ 

WI: adetecadesinnttiersniotnensielcgenbid 85,387,000 | 85,418,000 in 31,000 
Government securities..................-+ 10,597,060 | 10,609,000 sal 2, 
Peivaks SOCUPIRIOS .....<.000v0ccveseseneseses 25,752,009 | 25,461,000 | 291,000 

LIABILITIES. 
iis. | a ada eniniaantitiabtediidalbail 84,286,000 | 84,559,000 sa 273,000 
Government deposits ...........c.csseeee 11,266,000 | 10,454,000 $12,000 ‘a 
ee ean ee 16,227,000 | 15,927,000 | 300,000 | 





the undermentioned continental banks for the latest week | drain being less probably supplied out of receipts of gold 


published compared with the previous statement :— 
AUSTRIAN NATIONAL BANK. 


The following are the principal items in the accounts of drain for America. Present appearances point to that 


| 








Sept.15. | Sept. 7. | Increase. | Decrease 
ASSETS. £ £ a 
ES Se ee | 16,472,000 | 16,307,000 | 165,000 | Zs 
Discounts and advances .............«0-+. 11,900,000 12,040,000 | ae | 140,000 
LIABILITIES. 
IL... . Ln chonsasdeccenssibeasmeaeenccncs 30,217,000 | 29,961,000 256,000 | 


NATIONAL BANK OF BELGIUM: 








; — 
Sept. 18. | Sept.11. | Increase. Decrease. 

















ASSETS. 2 | £ a? 
Cole and WANOR « ices.sccsessseceensenssea0 | 3,968,000 | 3,943,000 25,000 | 
BR, ohh can eee } 10,639,000 10,493,000 146,000 
LIABILITIES. | : 
NRIs, « cnesscinnersasvesestbectinaee 11,893,000 | 11,900,000 | _... 7,000 
IONS vs sininiricn babbbsaninetonsctasentl ..| 1,897,000 | 1,725,000 | 172,000 | A 
NETHERLANDS BANK. - 
ASSETS. £ £ | £ £ 
I  oiasa cate erases 12,931,000 | 12,913,000 | 18,000 
Discounts and advances ........+....0+-+- | 6,352,000 6,347,000 | 5,000 
LIABILITIES. { { 
Notes in circulation .............00-.00000++ 15,264,000 | 15,415,000 | | 151,000 
TD srencannreimiahaeiibietioda od 2;571,000 | 2,403,000 | 168,000 | _.. 


BANK OF RUSSIA. 


(reece ee LLL 


' 


_ 


Sept. 15. | Sept.8. | Increase. | Decrease. 





| 


ASSETS. £ ad £ . . 
Coin and bullion (at 7rs = 11) ........ 21,117,000 | 21,117,000 | | ann 
Treasury—Current expenses (9rs=I1) 37,060,000 | 37,153,000 Pt Ble Fie. 
LIABILITIES. 


Cireulation (at 9rs = 11) dain osiash 125,796,000 125,796,000 
ITALIAN BANKS OF EMISSION, _ he: 


; 








l 
July 31. June 30. | Increase. Decrease. 














ASSETS. SS £ £ £ 
Coin and bullion...............c0ceses100++ 5,894,000 | 5,991,000 ie a 
Discounts, &¢............-sscssccsssvsenere 14,751,000 | 15,060,000 |. | 308, 
LIABILITIES. 
ertathee ... cereirekterrit-tens 27,739,000 | 27,927,000 | __..._|_ 188,000 
___‘Tuxse_vigures ixciupe—NATIONAL BANK OF ITALY. ___ 
se July 31. | June 30. | Increase. Decrease. 
SE —— i————— | ——— 
, 
ASSETS. £ £ e°9 
Coin and bullion ..........c.cc000e-00e0-- 3,488,000 | 3,557,000 | ps 
UNNI Wi ccs. sseck. diea 8'661,000 | 9,038,000 an 
F LIABILITIES. Bt aa 
Circulation .................+0+- ie ne 17,068,000 | 17,243,000 | __.._|_ 175,000 








est ___ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. _ 


j 
| Sept. 20. | Sept. 13. | Sept.6. | Ang. 30. 


£ = £ t 
Saw Anas cilia a 608,000 1584000 1,602,000 | 1,608,000 
Notes in circulation ..................... xeon 000 2°733,000 | 2,781,000 | 2,800,000 





| Sept. 22. | Sept. 15. | Increase. Decrease. | ing at 35,100,000/. The expansion in the reserve has 


| 


| 
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NEW YORK ASSOCIATED BANKS. 
—_ 


| Sept. 20. Sept. 13. Increase.| Decrease. 











; ASSETS. | £ | £ a £ 
Speeie ........ ak i le a al | 3,988,000 | 3,976,000 12,000 = 
Loans and discounts...................000« | 51,878,000 | 51,392,000 | 486,000 
NING cchncisi a cochitsdnunsebitdicadtl | 8,406,000 | 7,896,000 510,000 te 

y LIABILITIES. | 
Circulation ............ ---| 4,276,000 | 4,320,000 44,000 
Net deposits.. 45,654,000 | 45,114,000 | 540,000 a 

ResERVE (Specie & Legal Tenders). | 
Legal reserve against deposits .........| 11,413,000 | 11,278,000 135,000 | 
SE I aos cites bccn thence’ 981,000 594,000 387,008 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch dorin at 
ls 8d; and the franc mens mag at 25 per ll. American currency is reduced inte 
ollar 


Discount anpD Monry Marxer.—Neither this week's 
urther advance of 2s or 3s per quarter in wheat, which 
should stimulate American shipments, nor a rise of 6s or 
7s per ton in Scotch iron, which has invigorated the iron 
trade throughout the United Kingdom, nor the adverse 


EO I 


decided force during the past few days, nor yet the near 
approach of the new quarter, have, thus far, been able to 
strengthen the rates charged either for advances 


eee tn 


obtainable in the market at } per cent. per annum; 


te errnn nne 


the week even lower rates have been obtained under - 
ceptionally favourable circumstances. It is argued that the 
money supply will be yet more largely increased as soon 
as the dividends on New and Reduced, India 4 per Cents., 
and Bank stock are paid, which will be on Tuesday, the 
7th proximo; but though this will doubtless be the case 
at the moment, the effect usually passes off very soon, and 
rates are assuredly too low to stand the coming autumn 


from the continent and the East, and the fact that! 
the Bank of England still holds a considerable sum in 
American eagles, the coin most suitable for export, 
increases the likelihood of withdrawals from thence. It | 
is true that the Bank is peculiarly able to withstand such 


i 
withdrawals just now, when it holds so large a reserve | 


and the internal requirements are so small. Still, the | 
existing level of rates current in this market is so extra- 
ordinarily low that an expansion before long looks very 
likely to be realised. Not that healthier rates are at all 
to be dreaded, for certainly no business revival could oceur 
without them. 

The reserve of the Bank of England, at 22,374,587], is 
again at “the highest point on record,” but the com and 
bullion, affected by the withdrawal of 192,000/ for export, 
has relapsed to the extent of 119,548/, though still stand- | 


resulted from a return of 369,9701 in notes from the cir- 
culation, yielding an increase of the notes in reserve. The 
Government deposits mark a growth which is usual just 
before the new quarter; and there is a slight increase to 
record in the “ other securities.” 

A trifling drop in the New York Exchange has sufficed to 
cause purchases of American eagles from the Bank this 
week, and the rate is still at a point which permits of such | 
purchases for America being made without loss. In addi- 
tion, a good amount has been secured in the bullion | 








| market, and to-day’s Australian remittance will also go | | 


to America. Silver is quoted unaltered from last week, at || 
514d per oz, and the 35 laes of India Council drawings | 
were allotted on Wednesday at and above the previous | 
minimum of ls 74d per rupee. | 
The sharp rise in our corn market this week has been | 
stimulated by the higher prices coming from New York, | 
where flour has advanced 30c, to $5 per barrel, and red 
winter wheat 5c, to $1‘24 per bushel. It is mentioned | 
that this sudden advance is partly the result of the failure | 
of a large Western speculator to deliverthe wheat which he 
had sold, and which buyers from him had been compelled | 
to obtain in other quarters. Still, the opinion gains 
ground that the price of wheat is likely to rise rather than | 
fall during the winter months, as it is questionable | 
whether the American surplus is equal to ae 
European deficiencies. Happily, we have other sources of | 
supply in Australia and elsewhere from which stocks my 








\be obtained. In respect to our own harvest, Messrs J. 
‘and C. Sturge state :-— 
We have delayed reporting upon the harvest a month longer 
‘than usual, and even now we are unable to learn very definitely 
‘the result, but from the reports of our correspondents 
| the present crop of wheat appears to be the worst for the last half 
| century. 
On ’Change this week, continental paper has been more 
‘in demand, and bills on France have receded 4c; on 
Germany, 2pf; on Holland }st; on Belgium, 23¢; on 
Italy, 5c; and on Vienna, 6kr, all these changes being 
adverse to this side. 
Tenders will be received at the Bank of England on 
Monday, the 6th proximo, for Treasury bills to the 
‘amount of 1,510,000. The bills will be in amounts of 
| 1,0007, 5.0001, or 10,0001, will be dated the 9th of 
, | October, and will be payable at three or six months after 
| date. On the same day 640,000/ bills drawn in April, and 
'870,0001 bills drawn in July, are repayable ; so that this 
ms operation will be a renewal of outstanding obligations. 
: ~ 1 The Berlin Borsen Zeitung, for Wednesday, states that 
the closer the end of the month approaches the stiffer the 
demand for money has become in that market. Loans for 
‘the settlement were at 5 to 54 per cent., and even the first- 
‘class of discounts could scarcely be taken under 3}. 
J Telegrams yesterday show an advance to 3}. 
| The same journal remarks, in agreement with 
‘the Frankfort papers, that the closing of the Mint 
‘at Frankfort-on-the-Main, which has been previously 
announced, would greatly injure the trade in precious 
metals as well as the commercial transactions in 
‘general of that city, for which reason the Frankfort 
‘Chamber of Commerce has petitioned the Minister of 
| Finance to keep the Mint open. As all the silver which 
is exported from Frankfort to Austria, and the quantities 
are large, has to pass through the above Mint for assay, 
j/ not being tested so conveniently elsewhere, the trade in 
‘silver with Austria also would suffer materially if the 
‘Mint were closed. The transmitting the precious metals 
imported into Frankfort to and fro between that City and 
Berlin for assay in the latter place would place an 
' insuperable bar on the trade. And the operations of the 
, Frankfort Mint in striking coims as well have been of 
: ‘considerable extent. 
} The Frankfurter Zeitung states that, according to the 
; ‘information gathered by the Berliner Borsen Courier, the 
loss experienced by the Imperial Bank of Germany, owing 
to the recent difficulties at Dortmund, is estimated at 
; | 50,0001, and that the difficulties do not end with this, but 
that several firms, including a bank and a joint stock 
‘company, are also involved, and will suffer greatly ; and 
furthermore, that the instant the Imperial Bank ceases 
‘to assist in prolonging a certain amount of accom- 
modation bills now circulating, the whole structure, which 
chas been cleverly supported by this system, must com- 
; pletely give way. The Frankfurter Zeitung does not 
| guarantee the truth of the above information, but hopes 


oe a 
: 


34? ae \that the directors of the Imperial Bank will thoroughly 
: yl sift the matter without further delay, and then publish 
. = the result. 


It is reported both by the Berliner Birsen Zeitung and 

ithe Frankfurter Zeitung that a new Russian loan, which 

bieeee § jhas been previously spoken of, is about to be issued 

‘shortly, consisting of railway bonds to the amount of 

; /15,000,0001 to 20,000,0001 sterling. The interest 

. |borne by the last issue of the above bonds was at the 

rate of 45 per cent., and took place in 1875. It 

oe i is stated that the produce of the new loan will be 

ie ; used for the construction of railways. The report that 

pees. &; it would be brought out on the American money 

‘market has been denied ; and it is now said to be 

intended to be introduced in London. It is also intimated 

. | that another and larger loan for the requirements of the 
' | State on account of war material may be looked for. 

| _ The discount quotations current in the chief continental 

caries! cities are as under, the German rates being again decidedly 

: res - oome. advance ae 

ts | Rate. Market. | Mate. Market, 


se 
te. 


oe 
ee 


*& 


a~¢ 


ae Maya es Fb « » 


a 
sw 


bet > ‘ » DP, Se ° . 
PSE! | firme r, and the Paris quotation marking 
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| Amsterdam ...... 3 2 
Brussels Be ate ae 

peceautig WOUND chitsicboses Ne 3} 
5 
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| and some other European securities are in fi 


nee 







The current allowances for deposits at notids aad cI 
are as given below :— all 
Private and joint stock banks at notice... 1 | 

Discount houses at call ..................... } ma Cent. 

a seven days’ notice ... } per oo 

—_— fourteen days’ notice % per cent, 

We subjoin our usua! discount quotations for 
having various periods to run :— Paper 
Bank bills— % Trade bills— 

| eee 


f 60 days to 3 
ONE oi cn cxknstians 4 4 nantes 

‘ 

3 


4 —— eee eee ee eee 1 ae 
me epnannnengant 1; 


Tue Srock Marxers.—Prices have been rig; thi 
week in many descriptions of securities. Foreign es 7 
ment stocks and railways have exhibited decided fra 
ness; and the American market has been in espees| 
favour. Home railways have not risen in the same degree. 
but telegraphs, gas companies, and some more meal 
laneous investments are in good request; and provincial 
stock lists record a sharp rally in iron-producing com: 
panies. The half-monthly settlement, which commences 
to-morrow (Saturday), will probably not disclose ap 
considerable accession of business during the past fort. 
night ; but the upward movement during this period, 
which will be shown by a contrast of the “ carrying-over| 
rates” in such securities as Egyptian and Hungarian| 
stocks, the Southern railways, and American railroad, 
undertakings, will certainly be of more than average im. 
portance. One reason for the increased confidence apparent 
on the continental bourses, especiaily those of Austria, 
has been the visit of Prince Bismarck to Vienna, respecting 
the objects and intentions of whom the surmises have 
been most varied ; while here the continued great abun. 
dance and cheapness of money is the principal sustaining 
influence. Prices this evening generally closed at the best 
point of the week. : 
British Government Securitres.—This week’s daily, 


variations in Consols have been between the following 
limits :—On Monday, between 97§ and 972; on Tuesday, 
97% and 977; on Wednesday, 975 and 973; on Thursday, 
97; and 978; and to-day, between 97} and 973. There 
was a relapse of } in Consols yesterday, which was re 
covered to-day ; and the Funds are slightly firmer on the, 
week. Indian Sterling 4 per Cents. remain out of favour, 
in view of the new loan understood to be coming shortly. | 


1 
$ .. - 
: he 


} 

Closing Prices Closing Prices. Ine, { 

last Friday. thisday. or Dee. i 

CN NG SII is dois cssciicscicnsicvccckees Be eat het 97% 3 a 

ee mea... reas 973 +* || 
ININTEN: ‘abrhincdstecerkcsssaieeenstesaicasiale ar :. \emaetad 96} i + 4 

I aes iseh ce ticaac hes dsis tien cesnainccneabiciconk C. -Al acne 963 3 + 4 | 

Exchequer Bills, June 2 % ............cccecee 17a 22s pm......... 17a 228 pm... .. || 

Bank Stock (last dividend 4} %) ............ SESE seteianes 2614524 - ¢ | 

India 5 %, red. at par, July 5, 1880... —— i | 

Do 4 %, red. at par, Oct., 1888 0.0... MIE Ticaolens 10234 - % | 

Metropol. Board of Works 3} % Consols.. 1013 2} ......... 101; 2} «| 


_Cotontat Government Depentures. — These securi- 
ties have been weaker on the anticipation of new loans. 
Cape of Good Hope 43 per Cents. have declined 3; New 
South Wales 4 per Cents., 1; New Zealand Consolidated, 
23 and Queensland and Victoria 4 per Cents., each}. 

Foreign Government Stocks.—The most striking 
movements have taken place in Egyptian and Turkish 
stocks. These have steadily risen under support which is | 
reported to be of an influential character, and a large por 
tion of which comes from Paris. Whether the rise 1 
Turkish securities is in any way connected with the fol- | 
lowing telegram it is difficult to ascertain, but it may be 
taken for granted that no countenance will be given by 
the Western Powers to any scheme until the Greek from 

tier difficulty has been settled :— J 

It is stated that Lord Lyons, the British Ambassador in Pans, 
has informed Lord Salisbury that M. Waddington had commun 
cated to him his approval of the plan of the Comptoir ad 


for the resettlement of the Turkish debt on the basis of a guarantee 
upon the Customs. 


Egyptian affairs would seem to be working mor 
smoothly, though the Abyssinian difficulty does not yet 
appear to have been arranged, and the over-due coupon oD 
the Domains Mortgage loan is still unpaid. Dus® 
stocks are without life, it having been reported, v@ India, | 
that her Turcoman expedition has been defeated. Hur 
garian Gold Rente still attracts buyers all far ego 
air i 


| United States loans also show strength; but oi 
American, with the exception of Peruvian, are weaker, a0” 
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the commercial condition of Uruguay has attracted Closing Prices Closing Prices _ Inc. 
" ri ¥. lis ¢ 
favourable comment. aie, Chatham, and Dover ............... 23 3 — o % _ 
c 5 itto Arbitration Preference ............ + 3 
The following are the changes for the week, taking the | London and North-Wesers set ease 7 
latest unofiicial quotations — London and South-Western ............ anes 130 1 Rh Y - i 
a 5 ; , , Manchester, Sheffield, and Lincolnshire... 75t & 54 2 + 
Closing Prices Closing Prices Inc. Ditto Deferred ....c.cccceccecseccssseseesoee oy : 
| ~~ a ~~ or . Metrepelitan val tien din cheetah tabenatebigeciaiontenad 16 } Jor a 
tine 6 %, 1868 ..+----eecssssserseenenreens Sa? seegarars 7 < etropolitan District "oh 3 ae 
Arete 6 % Public Works, 1871 ............ Gt 2}... 81 4 - 3 es a oe ee 
Austrian5% Silver Rentes(lessineme.tax) 589001... 58 9 tes North Staffo-dshire -...0.......-cscssccssesorees ONT Vciasiedias hy oe ae 
Ditto 4% Gold Rentes ........+-s+ereeree eee Ahk 702 § + } ES ee I oa, - , 
etn OL TOD ..<cecuesaercsensestcocvosess 93 ‘ pees 2333 — } North-Eastern—Consols .............000c0-0000+ REE. © i-oicueats 135 } + 3 | 
Ditto 5 %, 1871 U6 Fl 88 9 - 4 NN 1194 20} 120 } e ei 
Ditto 5 %, 1875 8990 esses S89 - 4 SN Gercssincctideecceieclamatvient WOO csccss Se ah 4 
Bolivian 6 %, 2 ee ae 354 b} — 4 The tr: fi a ae ‘ . ° aa | 
Buenos Ayres 6 %, 1870 and 1873 78 me leet 76 8 o = > trafic receipts on seventeen principal railways of | 
Cilinn 5, UST vveeerrrcvern 9 20 ieaane yh z i the United Kingdom, of which a list is subjoined, 
ele Principalities 7 %, 1864 ......... 101 8 PRD ae amounted for the week ending September 21 to 1,( 198,063], | 
Deite 8 eines (Wiserey’s pares a: I we pial being a decrease of 38,8901 on the corresponding week. 
tto (Khedive Daira Sanieh) ............ SD | i tindeone 58393 + 2 RAILWAY TRAFFIC RECEIPTS. 
Ditto Unified Debt Stock ..............04, MB cesses 48} 3 + 3 Aggregate Receipts of 
i! Ditto 5 % Preference Stock ............... LL. ore 74 550 + 8 Week’s Receipts. Half-year to date.t 
Do 5 % State Domains Mortgage ...... BAS" ceca 81} 3 + 2} Aenea -sisiiacadiatilind Widatickachsnedons 
Entre Rios 7 %, 1872 98 LOL wee eeenee 7100 - 1 Inc. or Dee. on Inc. or Dec. on | 
Fronich 5 % .....:----ssceserccscssssssercercercceses LIGE IZ _......4 117} 3 + 4 Correspond- Correspond- | 
Ho ian 5 %, 1873 Beye OAC FS a 79} 3 a oe ing week ing period 
Ditto 6 % Gold Rentes ..........-......., BIER cesses 8423 + 3 Amount. in 1878. Amount. in 1878, | 
Italian 5 %, 1861 (less income tax) ......... Rete 792 80 + + £ £ £ £ 
Ditto 5 % State Domain (less tax) ...... Reel weeedeus 101 $ aah Great Hastern .................... 54,8938 — 1,244 ......... 683,475 — 410 | 
Ditto 6 % Tobacco Bonds (less tax)...... ee Kemi 102 3 Great Nortnern ..............0... 64,185 — 1566 .......... 736,755 — 7,627 | 
Japanese 9 %, 1870 ...cccerseeceeseeerceeerenees Be: Marcie 108 9 — 3} Lancashire and Yorkshire ... 66,628 — 2,366 ...... os 804,774 — 72509 | 
SN ae al nas dlat ie ec es. . « - London and Brighton ......... 44265 — 85 eeeeee. 530,677 — 17,137 | 
Norwogian 44 %, 1876 .....ccecscceeceeseeeees DON OE tevsseaee 102 3 —- 3 London, Chatham, and Dover 26,245 — 1,11 ......... 315,017 — 24333 | 
Paraguay 8 %, 1872 ....ceccreeeresseeseeesseneees 89 89 ae London and North-Western... 189,771 — 7,333 ......... 2233208 — 145612 | 
eerie ie OO orcs nncdsuncanvesessievaionaive OP: TB. cisssvue 133 144 + li London and South-Western... 52,1449 + 1,2: 624,734+ — 28.165+ | 
Ditto Consolidated 5 %, 1872.............. BI) | seein 11} + Manchester, Sheff, & Lincoln. 31,331 — 376262 - 16336 | 
Portuguese 3 % Bonds, 1853, &e. ............ MY...  csasanaan 502 1 + 2 POON. 0 cs evcccacocessves 9,736 + 119319 + 5155 | 
iets Bi, BE veciccccpeessesesveesccsevaseves Mee ereseacen 83 4 —- 4 Metropolitan District . 5,651 + 70941 + 7,252 | 
Ditto 5 %, 1862 .. sie . a aa I So 129,218 — : 1,507,222 — 35,242 | 
Ditto 5 %, 1870 ..... ' oa North-Eastern .........0.cc..00... 113,053 — £341 ......... 1,347,745 — 138996 | 
Ditto 5 %, 1871 . Sh 6 85% 6 hs South-Eastern ............s.00cr000 “515 — 4126 ........... SI38LIt — B90F | 
ID TNO scimiimenevinescintegetesseinis PRIS *"Sectineens . a 7 
ae teal ieseel | paeetae 875 2 si *Caledonian ...... sibotialaitebecs 52,704 — 3,530 ......... 430,232 — 39,982 | 
NR Wh Biren cox necsntssivadess hciact nes UE ~ giecdines 783 9 —- } *Glasgow and South-Western 22,950 — 3987 ......... 171,716 — 4,719 | 
Ditto Anglo-Dutch, 5 %, 1864and 1866 903 14 —......... 91 2 + } “Great Wester ~...c..ccccicscoes 145,242 — 2898 ...... -» 1,169,734 — 30,351 i 
Ditto 4 %, Nicolai Railway Bonds ...... SEs etl Kecuaiien 77 8 we WMortls TRWaehh «.0.6occcncescascdece 45,227 — 3881 .......... 375,42 — 37,404 
Ditto 5 %, Moscow-Jaroslaw............ NE a 944 5} —- 43 eee _—_—- { 
Ditto 5 %, Charkof-Azof Bonds ......... ee 86 7 ss 1,098,063 — 38,890 ......... 12,019,564 — 627,194 | 
ie TL Ti ME. cexcasdcséenecasdicsmcceoisre a er 92 5 Se * In these cases the aggregate is calculated from the beginning of Augnst. j 
BEF Wh osc scconsvaceracienasinigngtoccreneseniti RS | ewasaies 153 2 ge + We give the aggregates as published. The Souti-Eastern and South-Western i 
Ditto 5 %, 1870 (Quicksilver Mortgage) 100% ......... 102... are for one day less this year than last. 
Se ee : seu be Corona, Kariways.— These securities have been| 
Turkish, 1854 (5 % Egyptian Tribute) ... +3 inactive ; but Canadian have slightly improved, owing to| 
rg eee ernest os the very good harvest accounts received from Canada. —_| 
Ditto 5 %, 1865 (General Debt)............ + Closing Prices Closing Prices Ine. i 
ON | Ree NS re + ¢ last Friday. thisday. or Dee, j 
ie hy eee ae + BRITISH Possessions. 
BRO UE Das Bee Rds sopiciarqeuthabincnesececone + ;} ee ng EEE IESE ee ler 127 8 
td + 1 Grand Trunk of Canada .....................-+ SECM Dik Taciaadaeenth 73 ' 
Ditto 9 %, Treasury B and C.............. ‘ + 1 Ditto Third Preference ..................... 134 2 seabavced 135 i + ; | 
Ditto 5 % Ottoman Defence, 1877 re a | Great Indian Peninsula ........................ IES 2h naneanen 127 8 —- 3 
United States 5% Funded Loan (pr. 1024)... + # Great Western of Canada ..................... ye 74 2 + 3 
Ditto 44 % (par 1023) ...........-ceececeeeeee + § I Tarn cesesin vceitindoncivcsviwens we 1185 9§ 1164173 -— 2 
ome ee {nee A) mescereacoereererene 2 Forreten Rartways.— Antwerp and Rotterdam have 
a, 709 4542 (NOW Se “fed one ncccccvevee — © ") 
eke ec Fis improved 1}; Buenos Ayres Great Southern, 4; Central| 





Home Rattways.—Though not so wholly adverse as 
last week, the traffic returns are still of a very gloomy 
character, and thus far during the current half-year the 
falling off in revenue appears to have averaged 5 per cent., 
which is a very serious consideration when the growth of 
capital at the rate of about 2} per cent. is taken into 
account. Lancashire and Yorkshire has recovered; and 
North-Eastern has again risen in the face of the traffic 
returns, as many hopes are formed relative to the revival 
in the iron trade. But the leading incident of the week 
was an advance of 1} per cent.on Wednesday in Chatham 
and Dover stock upon rumours, one of which had 
reference to a _ revival of the Brighton extension 
scheme, while another referred to a possible ab- 
sorption either by the South-Eastern or the Midland. 
Both these propositions are old ; but London and Brighton 
stock suffered for a time, though it has risen on the week. 
Certainly, the suggestion that the chairman of the Chat- 
ham and Dover and the Metropolitan companies should 
change places is far too good to be true. If Sir Edward 
Watkin were chairman of the South-Eastern and the Chat- 
ham and Dover, and Mr Forbes chairman of the Metro- 
politan and Metropolitan District, there would be two 
desirable amalgamations as good as settled. Metropolitan 
District continues slowly to improve. To-day’s changes 
Were unimportant. 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec 
I ie eats ie gees eae Ts \oenninws 925 7 - + 
Ditto Deferred No 1 Oe cys aeappoon 7% 
GON RE ican cctsseciiernh nine 55} 6 ae = 8 
Great Northern 115} 6} 115} 6} : 
ETN cvessagtaeiaoctonn 112 3 1333 + ¢ 
reat Western 96 } aa + 
hire and Yorkshire 1155 6 116} 178 + Ib 
London and Brighton 123} 1244 54 + 21 
Sine ehtctiniiedab tata DR taal 111} 2} 123% + ¢ 





a. Rw o;jvwv SS 





















Argentine, +; Central Uruquay, § ; Sambre and Meuse, 12; | 
and East Argentine Debentures, 1. 

American Rartroap Securities.—This has been a) 
week of great buoyancy in American railroad shares. | 
Central of New Jersey shares have risen 5, and their) 
price has been doubled since the commencement of the| 
year. Erie preference shares are 3 higher; Erie ordinary, | 
2; Erie Mortgages, about 2; Philadelphia and Reading} 
shares, 1}; and Pennsylvania and Illinois Central, 3. | 
Many of the mortgage issues have also risen decidedly. | 

Jomst Stock Banxs.—With the exception of some| 
colonial banks, the advance in prices has been almost! 


general. Anglo-Austrian have risen }; Anglo-Egyptian, | 
>; Bank of Egypt, 2; Chartered of India, 1; City, 3 
Colonial, 1; Franco-Egyptian, 4; Imperial Ottoman, ;;/! 
London and County, 5; London and Westminster, 2 3 
London Joint Stock, 1; National, 1; and Union of| 
London, $. Bank of Australasia have fallen 1; Bank * 


New South Wales, 2; and Union of Australia, 1. 
Mrnes.—Devon Great Consols have advanced ?; Van, | 
+; and West Chiverton, 2} ; while Eberhardt are } down. 
MisceLLANEovus.—Gas securities have improved, and so 
to some extent have tramways. Bahia Gas are quoted } 
better; Commercial, 3; European, 1; Imperial Con-| 
tinental, 1; Phcenix Capitalised, 3; and South Metro-| 
politan, 1; Barcelona Tramways are up }; Dublin, };! 
London Street, ¢; and North Metropolitan, 7. Telegraph | 
Construction have fallen }; Peel River Land, 14; and 
Royal Mail Steam, 3. 
TeLecrapus.—Anglo-American have risen 1} on the’ 
announcement of the dividend, while Brazilian Submarine | 
have improved }; Direct United States, 3; Indo-European, 
1; and Western and Brazilian B Debentures, 1. 
~ Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 25:— 
Gold.—The imports from France have declined, owing to the | 
continued fall in the exchanges ; the demand for America has! 


t 





| 
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therefore been supplied by further withdrawals of 240,000! from 
the Bank of England, and by amounts purchased on the open 
mirket. The shipments from Havre for the United States from 
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RESULTS OF AUCTION SALEs. 


The following are the particulars of the week’s im 
of estate and other property :— Portant sales 


5th July to 20th September, both dates inclusive, amount to 
2,185,0001. The only arrival to report is that of the Amazone, 
from India, with about 10,0001. The Bank has received 10,0001, 
in sovereigns, since our last. 2 

Silver—The market is in no respect changed; supplies are 

comparatively limited, and the rate remains, therefore, steady at 
| 51kd ; at this price buyers readily take the small amounts that 
‘come to hand. The Oder has brought 10,0001 from New York, 
jand the Peninsular and Oriental steamer leaving to-day takes 
127,1001 to Bombay. 

Mexican Dollars.—The dollars by the Vanguard, 42,0001 in value, 
| have come to handand realised 50jd per oz, the price showing no 
alteration from last week’s arrivals. 

Exchange on India for banks drafts at 60 days’ sight is 1s 7id 
per rupee. Tenders for 35 lakhs of rupees of India Council bills 
were received yesterday, the allotments were, to Calcutta, 33,54,000 
rupees, average rate, ls 7°831d; Bombay, 1,46,000 rupees, average 
ls 7°822d. Applications on both Presidencies,at 1s 7}jd per rupee. 
receive about 6 per cent. Above in full. 35 lakhs of rupees of f } 7 . 
these bills are advertised for Ist proximo. The latest quotations of Bosnian Loan.—According to advices from Vienna, the Austro- 
exchange from the East for bank bills at four months’ sight are, Hungarian Minister of Finance is negotiating with two 


from Bombay and Calcutta, 1s 8;sd per rupee; from Hong Kong, establishments of that city for a small loan, destined for local im- 
3s 8d per dollar ; and from Shanghai, 5s 1d per tael. in Bosnia. The amount is stated to be eight million 


PARTICULARS OF SALE. Real 


Date of Sale—September 18 to September 25, 
BAKER anp SONS—CuEtsza, Tite street—The White House, with st ii & 
DO WRN. od ncecsscadiainniodnd phone dvnsepanhinnhentnbershevedveccatct 
DALE, J. L.—West Ham—Freehold ground rents of 651 2s per annum” 2.700 
FOWLER, J. R.—Sour Norwoop, Selhurst road—The residence eaijad 1,295 
ie, 2 n saseriin dil ap dvignepanpsmentth tubadvepes tence 
HEARN, C.—Kenrt, New Charlton—The lease of the White Horse, 4 years 205 
ROBINSON, STANLEY —50 shares of 101 each (paid up) in the Lindleum o 
Manufacturing OCompamy ..............2....s0serrrssse-sercoceescs,. 
SWORDER axp SONS—Epmowton—The residence called Tanner's Hail 1m 
Re ie TE, POO is wove cninenetrscasstesansenesoosnians a 
Two enclosures of land, containing 12a 2r 24p, freeholg = 
d 
550 


A plot of land, containing 0a 2r 6p, freehold... 


WARLTERS, LOVEJOY, anp MILES—Is.ineton—6, 7, and 8 Studd 
street, 35 years ............ ebartbens steeereereeeeceeessstecsesenseesetersseneneess 





NOTICES AND REPORTS, 





STOCKS. 


“« 


Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per oz florins, or about 700,0001 sterling. : 
standard; ditto, refinable, 77s 10}d per oz standard; Spanish Roumanian 5 per Cent. Loans 1875.—Bondholders are informed 
doubloons, 73s 9d per oz; South American doubloons, 73s 83d per that the payment of the coupon, due Ist proximo, will take place 
oz; United States gold coin, 763 3}d to 76s 6d per oz; German | on that date at the offices of the Sociét. Générale, in Paris and 
gold coin, 76s 3}d per oz. London. 

Silver.--Bar silver, fine, 51§d per oz standard, last price; bar United States of Colombia 6 per Cent. Loan, 1863.—The Lon 
silver, containing 5 grains gold, 52d per oz standard, last price; | don and County Bank notify that the coupons issued with the 
Quick- | bonds being exhausted, the bonds must be left with the claim for 

interest, and will be returned, stamped “interest paid to Ist 
October, 1879.” 


cake silver, 55};d per oz; Mexican dollars, 50d per oz. 
silver, 6i 2s 6d; discount, 3 per cent. 
The exchanges were yesterday :— 

French short exchange f 25.29 or 2} per mille—for us. 


German short exchange m20.41 or i per mille—against us. 
New York exchange ) 


at 60 days is...... 5 $4.51) 


At 2 %interest, short 


RAILWAY COMPANIES. 

Bahia and San Francisco.—There is an available balance of 
58,9391, out of which a dividend at the rate of 6} per cent. per 
annum is recommended. 

Buenos Ayres Great Southern.—The directors recommend a diyi- 
dend at the rate of 8 per cent. per annum for the half-year ended 
30th June. 


$4.82}—or 8 per mille—against us. 


FOREIGN RATES OF EXCHANGE ON LONDON. 











Latest Rates of Exchange — | Grand Trunk of Canada.—The following cable message has 
Dates. on London. been received :—“ Chicago and North-Eastern (Flint to Lansing) 
RO kas csniceedbgacerasie ncaa Sept. 25 25.29 (cheques) Short. transferred y esterday (F riday). Passenger trains now i 
BID cin cencnssnstcttnvens | — 2 20.404 _ through. Freight will be resumed forthwith, vii Valparaiso. 
we | => A - Whole line, Port Huron to Valparaiso, now under our control.” 
wa .............1| «2 12.10 a Great Western of Canada.—The directors have issued a 
SEINE stiereveseteetsnbnieed meant 20.464 - in anticipation of a meeting which has been called for 2nd 
5 ——s ceeteenennenecanrensneees ~ = aoe Saeeninaninn October, concerning the proposal for a fusion of receipts with those 
; ee oe 30.38 montis cate. | of the Grand Trunk Company. They state that “they see no 
P} Vi@ee --...ssecsseesenresssoreeens] 25 | 1171 | _ reason for any material change in the policy pursued under the 
; a eenene cateenseeeensensnaees ee = | ois - leadership of Mr Childers,” but they think it advisable to ask the 
: RII sivxiincssignninisiaitentecateslt Sa | 28.30 a shareholders for an expression of confidence, in order to strengthen 
Constantinople .............00.-. }; = .. | ie — their hands in future negotiations. After remarking that 
+e YOrK «oe... eeeesecesenees | — | 4.51} 60 days’ sight. no such partnership would be legal without the sanction 
- io de Janeiro.................. ..| Ang. 24 21td 90 _ ° . a Soe a 
: omnes 2s ms 21d a of the Canadian Legislature, it is further added that “an 
’ Tis sckicnsiditnindipeienenii bw} 30hd : _ insuperable objection to amalgamation exists while the Grand 
a serteeeencaeeseees| Sept, 24 | IB is 6 months’ sight | Trunk Company is engaged in a warfare with those American 
PE ctnnenenioenmeien: Sit LB is oo lines f hich the G Ww b oe = 
I i =n - 3/3} te ines from which the Great estern derives so large a proportio: 
| ese: | — 2| 5/1 ~ of its traffic—a warfare which the proposed fusion of net receipts 
eee vide Aug. 2/)} 3/8} -_ 


would do nothing whatever to check, but, indeed, would aggravate. 
The Great Western shareholders would find themselves involved 
in a conflict over which they would have no control, the disastrous 
results of which it is impossible to predict, beyond the certain loss 
to this company of the bulk of its traffic, as about three-fourths 


EXCHANGES ON INDIA. 
ae as SEPTEMBER 25. 
Pe . -—— Bank Bills ——, Documentary & Private Bills. 









































i ae Sone —- oe a of the whole present through traffic of this company depends on 
te ti “" aw me oO om og its friendly relations with the United States railways. On the 
2. Bombay ebniain Ui j Vig Bb seen Vip. 7s; : other hand, the benefit to be gained by a reduction of expenses 
= ——... a 2 at “4 "a i consequent upon a fusion is very problematical, but, whatever it 
Singapore 1. = TOM. pA a 3/5 3/6; might prove to be, it could for the most part be secured by . 
Hong Kong nom. ... nom, 36} 3 364 3 division of the competitive traffic. If the two systems of railways 
| Shanghai ......... nom. nom 4/10 3 4103 } —_ small there would, no doubt, be a considerable gain - = 
& : a scause each system must, while separate, have an independen 
Re COURSE OF EXCHANGE. management ; but this argument anthesie fails when applied to 
pet -- = a aoe of = magnitude of those in on. the manage 
of Price Negotiated on Change. which would require nearly as many officials as at presen 
: ai $n : Illinois estvalnlaamdnen aves state that the company 
# e 3 |__ oe Sept. 25. een Seeany with the construction of the New 
e* /Money. Paper. Money. | Paper. acific Railroad. i 
or eee aeemnmaes eee antennae ~ | = Metropolitan and St John’s Wood.—The receipts for the six 
‘ abt er eacasaanp oar aescgan Atsight |12 1, 12 2) 12 tf | qa 4¢ | Months amounted to 11,173/. The expenses and income tax wer? 
oh eF ee seesersenseaseesaesnesesseeseeseeeee] 3 MMOMthS | 20.60 | 90 64° | 30 so | 20 es" 6,337l. The net amount available, after deducting 3,132/ for deben: 
Seat Ss arma ewianmenenencermenedl 20 6 20 64 20.59 | 20 63 | ture interest, was 2,8371, out of which a dividend at the rate of, 
Be 2g ot — ee es. oe a = =e = | 2063 | percent. per annum has been paid on the preference shares, W™ 
- Fre Ec Trieste — {19 /12 0 | ng 4 = will leave 3181 to be carried forward. The amount received 58 
wide Ag Petersburg | | 33,50 | 25.55 25 47 | 25 52) | Tespect of the telegraph claim was 6,8871, and the directors will 
et Bh) PEE wreareenere v=} Cheques | 25°274 | 25'35 3527) | S5'go, | Prepared ata future meeting to recommend to the prophesy 
Erte e Marseilles, bo. 7 een|S months | 25 42) 25 47,25 42-25 47, | What appropriation should be made of this asset. The w 
. Fiocg@ DE ene — 2545 2550 25 424 25 47) | the extension have been much impeded by the weather. New 
i a4 Madria -. oe 7m _ 2875 | stations have been opened at Finchley road and West Ham F 
ait Barcelona — (#8 (6a se | ee and the stations at Kilburn and Willesden will shortly be apenas 
seis of — |#8 (@e ae | sf When the line is completed to the Brent, the arbi the 
: ; SI itctenanesigitigtrpadidadsap etic n Hid = ‘eh ‘et oh | 47 failing agreement, proceed, in order to determine what shall as 
Sate ot Malage “ — | 4 | 46} en ‘an enya = ane the St John’s Wood line to the Swiss Cottage 
epee) 6 Ef] Rasbon............. niet _ : | 52 | 52a Ww ? i 
Hi Sy -RG go S 
; 














Sept. o7 . 1879. | 


ISH FUNDS, INDIAN GOVERN- 
oon MENT SECURITIES, &c. 












June 1 Dec. 1~ Dode5d% ‘Rup. Deben. 1882 e 

Mar. 31 Sept. 30 Do Bonds, 4 %, 1,0001 ...... 35s 40sp 

| Mar. 31 Sept. 30) Do do 4 %, under 1,0001 ... 35s 40sp 

Feb. 16 Aug. 16 Do Deb.4%,1 000150011884 101} 3 
MISCELLANEOUS. i 

April 5 Oct. 5...| Bk.of England 8k.5} %lasthyr) ... 

April 1 Oct. 1... Canada Gov. 4 % Bnds, 1908-8, 

| guar. by Imperial’ — — ms 


April 1 Oct. 1...) Do guaranteed : %, 19 
April 1 Oct.1...; Do do » Teh 
t.1...| Do do 


April 1 Oc 4 % 1913.. 03 10} 
, ee Corp. of Lon. Bds, 1881-3,34% is 
Do do 1884-7,34% 99 100 
do 1881-2, 


Do #4 % 
Jn. Apr. Sly. Oct. Metropol. Brd. of Wrks 3} % 1013 “2h 
COLONIAL GOVERNMENT 


| 


: _ SECURITIES. 
Autho- | Dividends ‘ | Closing 
rised | ame, < 
feo. | Due Prices 








£ 
150,000 Jan &July B. Columbia, 1907.. 6 % 112 114 
100,000 Apr & Oct B. Columbia, 1894., 6 % 110 112 
| 4,447,000 ( Jn& Jly Canada, 1879-81 ... 6 %/101 104 
(Jn& Jly| Do 1882-4 ......... 6 % 104 107 
| 4,734,580 Jan& July; Do 1885 ............ 5 % 103 104 
| 1,025,752 Jan&July| Do 1885, Ins. Stk. 5 %/103 104 


1,138,152 Apr & Oct} Do Domn.of,1903 5 %|109 111 
5,755,500 May& Nov| Do 1904-5-6 ...... 4%| 955 96} 
2,850,980 May& Nov! Do 1904-5-6 ...... 4%| 95 96 
| w+ |Apr & Oct) ae Hope 

| 1890-1900 ... 6 % 114 118 
Apr & Oct} Do 1880-90.........6 %| ...  ... 

.. |Jan&July; Do 1891 ............ 6 % 111 113 
219,700' Apr & Oct} Do 1900 ............ 5 %|109 111 


5,845,000 Apr & Oct Do 43% | 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %'104 106 
400,000 May& Nov Do 
150,000 May& Nov Mauritins, 1882 ... 6 %|104 106 


400,000 Feb & Aug) Do 1895-6 ......... 6 % 113 115 
100,000 ee) | eee 44%|\102 104 
100,000 Apr & Oct/Natal .................. 6 % 108 110 

000|May& Nov} Do ...............0... 6 %.108 110 
137,000 May& Nov} Do ................. 5 %|106 108 
1,300,000 Mar&Sept| Do |... 44%| 96 97 


166,000 Jan & July New Brunswick ... 6 %/110 11: 
ae he Wales.. 5 %|104 107 
5 %'104 





1,000,000 Jan& July} Do .......c.ccceee 106 
1,901,500 Jan&July) Do .......ccccccee 4 %\ 955 964 
93,100 Jan & July) New Zealand, 1891. 6 % 112 114 
488,000 Jan&July} Do 1914 ............ 5 %|105 107 
7,153,100 Quarterly.| Do Consolidated. 5 %|101} 102} 
201,500 Mar&Sept| Do 1891 ............ 6 %)llL 113 
829,900 June&Dec| Do 1891 ............ 6 %|112 114 


| 6,000,000 Feb & Aug} Do 5/30,1879-1904 44%) 96} 974 
| 1,250,000 Jan&July| Do 5/30, 1881-1906 5 %|1014 102 
3,500,000 Mar&Sept| Do 10/40............ 5 %|1014 102 

225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 
220,000 on Sept Prince Edward Is- 

| land, 10/30 ...... 6 %|106 108 

800,000 \May& Nov Quebec (Prov. of) 5 %|104 106 

860,000|May& Nov \ Do 5 %| 104 106 

1,850,200 Jan & July Queensland, 1882-5 6 %|104 108 


| 1,608,050, Jan&July, Do 1891-6 ......... 6 %|114 116 
| $902,400. Jan & July Do 1913-15......... 4 * - 903 
| 1,184,800 Jan &July, Do 1915, Seri wee 
30 00 an & July 8, Austral. 1 1370.50 6 % Th cts 10s 
299,500\Jan &July! Do 1881-1890...... OE ne. nse 
saaee Jan&July| Do 1891-1900...... 6 % 119 
775,500) Jan & July| Do 1901-1918...... 6 %|118 123 
240,000\Jan&July! Do 1911-1000 Re 5 %|107 109 
K4L300 Jan July Do 1894-1916...... 4%| 9% 96 
00,000, May& Nov. StraiteBeteante. Gv. 44%|100 101 
Eso eae Tasmanian, 1895... 6 %|113 115 
Jan&July) Do 1893-1901... 6 %/113 115 
300,000 Jan &July| Do July, 1901 ... 4 %| 914 924 
100,000 Mar&Sept Trinidad Debntres, 5 %|\ ... —_ ... 
850,000 Jan & July Victoria, 1891 ...... 6 %/115 117 
Apr & Oct Do 1883-5 ......... 6 %|107 111 
(217 000 Jan & July Do 1894 ............ 5 %|1064 107} 
000 Jan & July} Do 1899-1901 ...... 4 %| 95} 963 
$100,000 Jan&July Do 1904............ 44% 101 1024 
100,000 Apr & Oct Western Australia 44%! 99 _101 
DOCKS 
Closi 
osing 
Paid, Name. Prices. 





eee eeeeeeeeeeSS=_: 


la Dividends = beat Next 
. losing vidends = Closi 
Dividends Due. BritisH Funps. | Prices. ae = Draw- iia ae ng 
7; July 5 ...3 per Cent. Consol | 975 973 ae ing. eer 
ay 5.0 eee oaneeheienss | 978 973 -__ 
Jan. 5 July Do f for Account, Oct. 1...... 975 97; | Jan. July. 2} Dec. Argentine, 1869... 6 % 86% 873 
A ril 5 Oct. 5.. |g per Cont. Reduced ............ | 964 964 | Mar. ieee 24 | Feb. Do Public Wrks 6 % 80% 81} 
April 5 Oct. 5...\New 3 per Cent. ................-.| 96} 964 2 *Oct. Bolivia...... 6 % 354 364 
Jan. 5July5.... Do3} — _ ... Jan, 1894) wre | see DoBndhldrsCts 354 364 
Jan.5July5.... Do2k — . Jan, = 784 794 | June Dee. 1 Nov. Brazilian, 1852 ... 44% ... ... 
Jan. 5 July 5 .. Annuities Shiite Jan. 1 June Dec. 1:* Nov. Do 1858 ......... 44% ... 
| Ap ril 5 Oct.5...) DO ...-....2--e sees Apr. iee5| “4h 4 April Oct. 1 ‘Apr. Do 1859 ......... 5% ... 
| Fel b. 4 Aug. 4... be (ited Gen Teil) Ane. 1908 16 16} | June Dec. 1:3 Nov. Do1860 ......... 44% ... 
| Mar. 11 Sept. 11 Excheq. Bills, June,1, 0001 2% 178 22sp | April Oct. 13... Do 1863 ......... 44% 88 91 
| June 11 Dec. 11 Do. 1001, 2001, and 5001 2 % 178 22sp ; Mar. Sept. 1 Jan. Do 1865 ......... 5 % 92 94 
INDIAN Gov. SECURITIES. | Feb. Aug. 1 | Feb.| Do 1871 ......... 5 % 88 39 
Jan. 5 July 5... India Stock 5 % .. ‘a 1880 10223 3} | Jan. July. 1 Feb. Do 1875 ......... 5 % 88} 893 
April 5 Oct. 5...| Wi BW acctcaontae t. 1888 102 24 Jan. July. % | Jan. B. Ayres, 1824 ... 6 % 75 80 
os Do Enfaced Paper, 4% | 76 77 | Jan. July. 3 Jan. Do 1857 ......... 3 % o 
Do do 44 % 1 Paecnetvax ued | 823 83 | April Oct. 1 *July. Do 1870 ......... 6 % 78 80 
| May 31 Nov. 30 Do do 44 % 1893 824 33 | April Oct. 1 | Jan.| Do 1873 .. 6 % 76 78 
| Mar. Sept. ... | Sept. Chilian, 1842 ...... 
June Dec. 1 | Sept.. Do 1858 ......... 44%)... ... 
Jan. July. 2 | Oct. Do 1866 ......... 7% 76 79 
Jan. July. 2 *Jam. Do 1867 .........6 % 66 69 
Jan. July. 1 Nov., Do1870 .........5 % 54 57 
Mar. Sept. 2 | Jan. Do 1873 ......... 5% 54 56 
Mar. Sept. 2 | Jan. | Do 1875 ......... 5 % 5+ 56 
Feb. Aug. ... | Feb. Chinese, 18746... 8 %104 6 
Feb. Aug. . | Do 1877 ......... 8 %104 6 
aoe: Oct. 7 | Oct. Oe SS ee 
ee es 42%| 36 38 
12 | Oct. \costa Rica, 1871... 6 %| 12 13 
sh 1 | Sept.) Do 1872 .........7%| 9 Il 
Mar. Sept.| 2 *Jan. |Danubian, 1864... 7 %/100 103 
Jan. July.| 1.64*Dec.| Do 1867 ......... 8 %|105 108 
n’ne, ... Ecuador,NewCn. 1 %| 6 7 
April ‘Oct.| 3.87) Feb. tian, 1864 ... 7 %| 80 83 
May Nov.) ... | Jan. | Unified Dbt. 7 %| 48 ast 
April Oct,| 001 Oct. | Do Govnt. Pref. 5 %| 744 75 
June Dec. DoStateDomain 5 %| 81 82 
Jan. oa 24 | Deo. Entre Rios, 1872.. 7 %| 97 100 
Greek, 1824-5, xep 5 %/| 18 20 
| Do Coupons es ee 
oa ... |Guatmala, 1969... 5 %| ... ... 
3 *Dec. | Honduras, 1867.. 10 %| 44 54 
3 \*Deec.| Do 1870 ......... 10 %| 44 54 
April. Oct.| 14 *July. ene 1871.. 5 %| 80 Sly 
Jan, July.| 14 *Oct. | Do 1878 ......... 5 %| 79 80 
Feb. Aug.| ... Do 1874 ......... es . na 
Jan. July.| ... | Do Gold Rente 6 %/| 81} 82} 
Jan. July.| ... *Dec. \Italian,Marem.R1 5 %| 83 8&5 
April Oct.) ... *Jan.| DoStateDomns 5 % 101 103 
Feb. Aug.| ... *May.|/Japan, 1870 ...... % 107 110 
Jan. ae 2 DF aevey BE desrcaes 7 %/103 105 
Mexican, 1851...... 3 %| 104 103 
De 1864 .........3 %| 4 5 
Feb. “Aug. ‘5 | Feb, Moorish Imperial 5 %| 97 100 
May Nov. ... |Norwegian, 1876.. 44% 102 3 | 
Jan. July. ... |... SS, ae 44%|100$ 14 | 
se 2 | .. |Paraguay, 1871...8%| 8 9 | 
2 DE ierenes yu 2 9 
2 a 1870 ... 6 %j 13 132 
2 |<: | Dots7 ........ 5 %| 10 11} 
Jan. July.in’ne ... ieee eee aan 3 %| 56§ 51 
Mar. Sept.) ... ... |Bussian, 1822, Stl. 5 %| 82 84 
Jan. July.) 2 |*Oct. | Do 1850 ......... 44% 84 86 
June Dee.| 1} *Mar.| Do 1860 ......... 44%)... «.. 
May Nev.| 14/ ... Do 1859 ......... 3%) 64 67 
May Nov.) ...| ... aaa %| 86 87 
April Oct.) 1 |*Jan. ee em } 
1864, 100 ... 5 %| 91 93 
April Oct.,1 |*Jan.| DodoS84lliy...5 % ... ... 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 91 93 
Apai | *July.| Dodo 84l ly ...5 %| ... ... 
ay Nov.| “15\*Aug.| Do (Nick. Rail.) 4 % | 77 79 
Feb. Ang.|‘098)*Feb. | Do 1870 5 %| 86 87 
Mar. Sept. | -008)*Feb. .. 5 %| 853 864 
April Oct.) -098)*Apr. 5 %| 87% 884 
June Dec.) 098 *Dec. 5 %| 373 884 
dgut Oct. | -098)*Apr. | 44%) 784 794 
| .75| Dee. | .6%| 4 6 
Jan. July. 24 | Dec. ; - 7 %| 92 97 
June Dec.) 1 ad ‘Sardinian, wae .. . 5 %| 9 97 
June Dec.|n’ne - 3 %| 1 st 
June Dee.) . 2 %| 373 37 
Jan. July.) li Dee. kslvr.M. 5 % 100 102 
ril a] Jan. — Gov. 1864 44% 101 103 
Jan. July. ad BNO eniscaes 5 % 108 110 
June Dec. De DE Vsininctiea 44% 1€14 24 
une Dec. | Do 1878 ......... 4% 9 97 
April Oct. *July./Turkish, 1854...... a 
April Oct. Do Egypt.Trib. 5 %| 76 78 
a *Dec.| Do 1858 ......... 6 %| 21 23 
et a Nov.| Do 1862 ......... 6 %| 18}. 19} 
a Nov.| Do 1868 ......... %) ... 
ee . | DoGen. Debt... 5 %| 11 21§ 
“sao | tomer | Do Guaranteed 4 3/108 105 
‘ ' *May.| yuaran 4 %, 
Fob, Ang sept. Do ae ‘% _ 133 
i | en - 491 %) « 
iquh 9 | Do Treasury A. 9 %| 21 22 
ee Se Do 1873. ....00-- 6 12} 133 
at isaVersemdn 150033] 78 
Jan. July. notapplied Venezue 
Jan. Taly. none DOI 2.626822. 14%, 3 4 
— Nov. notapplied BEE. deserts 6%) 12 4 
Oct. ‘notapplied| Do 1864 ......... 6%) ll 13 
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BANKERS’ PRICE CURRENT, 


_FOREIGN STOCKS, BONDS, &c. 
































—Dividends on the before-mentioned stocks 
seal payable in London. 





rly} 1 | .-. ArgentineHd.Dls. 6 % | 63 65 

an. July.in’ne) Austrian Sil. Ren. 5 %) 554 504 

| May, Nor/n'ne .. | Do Paper ...... 5 %| 58 58 
| April Oct .. | Do Gold Rente 4 %| 704 71 
Jan. July.) ... | -- | Dutch EE pate obs 
April Oct.) ... | = | ND A eenssess ate. ane 
ly| ... ... |French Rentes ... 3 % vt S33 

} Hyjm’ne) | DO nreernnrnverceees 5 %{1173 173 
| Jan. July . : Italian, ex. 25f .- 5 %} 79% 86 
Saikadaestens are soar in tho cave of stocks to 


asterisks are In almost all other 
ae whore there are ‘drawings, half-yeerly. 
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_AMERIC AN sToc KS. 


i 
; 











Autho- r 
. S¢ 
rised 2 = ¢ Closing 
Name ca 
Issue. 3 @) Prices. 
Dols. | + 


283,736,350 United States 
Do Funded .. 
300,000,000 Do Funded 


700,000,000 Do dO oc 4 % 1907)1045 5 
3,203,000 Louisiana, Old ............ 6%)... |... 
495,800; Do New  .........-c0ce000- 6% 
eee neni BD ID cisrtictiinidenne 8 


alee ce 
inipeitiednaiaihe 8 % 1875, 42 52 
6%)... | 2 


j % 
110, 000t Macenchwestés iaideniahii 5 % 1888106 8 
aera 5 % 1884109 1i 
i itresicciessdidaeuinn 5 % 1900/09 11 
EE 0 SE Sinitnenincinatesvdsionanins 5 % 1889)105 7 
PEE BP Saistaninnntitendose eee D % 1891107 9 
lita aie vee § Sy 1805}108 10 
; % 23 3 
6 %! ... ts BU 
Do New Funded... 6 % 1908 62 
| CURRENCY ieee.) ‘ke. 

1,750,000 Alabama,Gt.South. 1Mt. 6 % 1968 98 9% 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 112 114 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 % 1902) ... 
11,500,000 Do 2nd Mortgage ...... 7 %/1902 ... 

een Do 3rd Mortgage 1902) 
| Dol Mt. ene Cts. Dae 


Co’ 
3,500,000 Baltimore & Pot. (Main) 6 % hoi 104 106 
1,500,000' Do(Tunnel) ............ 6 % 1911102 104 
6,500,000 Burlingtn C. Rapids, &c. 9 
14,000,000 Canada Southern, 1 Mt. 3 %, 1908 8 9h 
20,600,000 Central of New Jersey | 59 61 
— Do Consolidated Mrt.. 7 % 1899102 104 
5,550,000 Do Adjustment Bnds. 7 % 1903106 5 

2,450,000 Do Income Bonds ... 7 % 1908 77 79 
25,885,000 Cen. yey tee 6 % 1896 1154 a 
Cal.& Oregon div.) 6 % 1892/104 

d Grant Bnds 6 % 1890 105 6 
2,500,000 Chie. Buiog. & Quincy 5 %| ... | 9 101 
2,000,000 Delaware & Hud. Canal 7 % ... 106 108 
2,000,000 Detroit and Milwaukee 6 % 1918)100 102 


} 
| 
Do 3rd 
660,00 Atlantic Mise, &0. Con. 7 % 1905) St Py 
3,200,000 Do Con. Mortgage ... 5 %.1918| 8 85 | 





78,000,000 Erie $100 Shares = 9 
' Do Reconstruc. $6 pd. . | Sl 8 
Do do $4 paid............ on 29 294 

8,536,900 Do Preference Shares 7 % ... | “ 
* Do pees. $3 pd, . | 5 57 
Do do $2 | Sk 56 

1,200, 000 Galvest. & 1 Mt. 6 % 1911, 96 
29,000,000 Illinois Cen. $100 Shares 9% 9% 
2,000,000 Do Bonds, Ist Mort.... 6 % 1898108 1! 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923)108 10 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904) 80 82 
30,000,000 New York Central ...... 7%... 127 2 
89,428,300 Do $100 Shares ......... .. 122 124 

10,950,000 Oregon & Califoria, 1 Mt. 7 % a - 

Do Francfort Com. ... wee | 39 

63,709, 40) Pennsylvania, $50 Shres, 4 4 


4,970,000 Do ist Mortgage ...... 6 % selene 106 
3,000,000 Do Con. Sink. Fd. Mt. 6 een 1i2 
$2,684,375 Philadel. & Read. $50 Sh. | iat 2» 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %) 169 111 
3,000,000 Union Pacific Ld. Grant 7 % 1889115 115 
367,623 Union Pacific Railway 

$100 Shares............ | 80 85 

a 000 Do Ist Mortgage ..... 6 % 18081134 144 


| STERLING a 
1900400 Alleghen ~ 4 Valley bs lo101114 14 
. Atlan. & Wet. Gon. Mt. 7 % 1802) . sale 
1, 100,000 Do Leased Lines Trust 7 % 1902! 65 68 
"900,000: Do do 1878 ...... 7 % 1908 14 16 
1,520,000 Do Westrn. Extension 8 % 1876 42 46 
480,000' Do guar. by Erie Rail.7 % ... | 42 4 
800,000 Baltimore and Ohio...... 6 % 1895111 113 


EE I ca itssinal ulireenetin 6 % 1902 111 113 

2/000,000! aie hee ie aaahed 6% 1910115 15 

1,600,000, Do 1877.................... 5 % 1927 904 1003 
700,000 Cairo and Vincennes ... 7 % 1909) 
900,000 Chic.4Alton Stl.Con Mt. 6 % 1908112 114 
500, 000 Cleveland, Columbia, &c. 1914107 
631,000 Eastern Rail. of Massa. 6 % 1906) 89 91 

1,000,000) Erie Convertible Bonds 6 % 1875) ... 

Do Ist Consol. Mort... 7 %|1920, 

Do ex. Recon. Certs...7 %| ... | 
800,000. Illinois&St Louis Bridge 7 % 1900) 
400,000' Do 2nd Mortgage .....7 %| ... | 42 

1,000,000, ae Cen. Sink. Fund. 5 % 1903 
I ite lctdiciminenet tines 6 % 1895 

sdeothiieatintetinapdieaiiaiasiie 5 % 19065; 

1 Lehigh Vail, Gon. Mi. A 6 % ae 
500,000) Louisville and Nashville 6 % 1902 
700,000 Memphis & Ohio, lst Mt. 7 % 1991 
$00,000! Milwauk 1 it 7 % 1902; 
800,000 N. York & Canada Rail. 6 % 1904 

2,000,000\New York Central ...... 6 % 1968) 
600,000 North. Cen.Rail.Con. Mt. € % 1904, 
569,800 Panama General Mort... 7 % 1897) 

#1988700 Pennsylvania Gen iit. 6s inonia 
mn. Mrt. 6 % 
os Sink. Fa. Mt. 6 % 1905) 
ceeltteat i me, Ist Mt. 6 % 1881) 
100 ae Oi ..- | 
$5,000, Do General M 6 % 1920 
2,000, tc . t. Pa 4 
mprovement Mrt. 6 % i 
oy Peete | 
a i er e- i 
feved, coupons ... 80 

1,300,000 Pittsbrz. & Connellsville 6 % 105 

1,100,0008th.4N th. Alabama, Bds. 6 % 9 : 
500,000 U. Pasitieli Duabe amy, 8 %/1896117 119 
Sree Jersey R.&C. 6 % 1 1 

1,138,800 Do do .....------cceeeeee- 6 % 1901112 114 


ve 

















e 


ae # 
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BANKS. 
cathe Last 7 . 
1 Annual ; o a Closing 
Divi- Name. £13 Prices. 
Isene. dend. m | fa 
100,000 5 % Agra, Limited 10 10} 








RS 
va 


Alliance, Limited 10 9 9% 
Anglo-Anstrian 113 12 


‘a7 8 % Anglo-Californian,L 20 10 9{ 9} 
poy 74 % Anglo-Egyptian, L.. 20 | 20 18 19 
60,000 74 % Anglo-Foreign, L. , i. 6} 7% 
15,000 24 % (Anglo-Italian, '66, L. 20 10 = 5 
30,000 124 % Bank of Australasia 40 40 ¢ 73 
12500 7 % BankofB.Columbia 20 20 ly 18 
12,500 7 % Do New ... 29110; 7 8 
20,000 5 % Bankof British Nth. : 

F America 7 OD 50 4 45 
100,000 22 % B.ofConstantinople 10 6 5 6 
10,000 5 % Bank of Egypt ..... 25 25 22 2% 

_ 12 % Bank of Ireland Stk. 100 ‘ 
50,000 175 % Bank of New South 

Wales ... 0 2 51 3B 
7250015 % Bank of N. Zealand 10 10 19§ 203 
35,000 73 % Bank of Roumania.. 20 8 10% M1 
25,00010 % Bank of 8. Australia 25 25 | 34 36 
20,000 11 % Bank of Victoria 50 | 25 33 35 
20,000 8 % Cen. of London, L 10; 5 74:=«8 


40,000 5} % Chartered of India, 
30,000, 3 % Chartered “Mercan. 


tile of Ind. L.&C. 25 | 25 20 2 
60,00010 % City ............ . 20 » 13) 144 
20,00013 % Colonial ... 100 30 52 5+ 
80,000 7) % Commercial Bank of i 

Alexandria, L 6' 3: 2 23 
200,000 10 % Consolidated, Lim... 10 4 65 6} 


20,000 44% 
50,000 7 % 


30,000 8 % 


10,000 7% % 
45,00 6 % 
500,000 nil. 
6,000 8 % 
6000 8B % 
95,624 


7500018 % 
40,000 6 % 
30,000 124 % 
60,000 8 % 
3,000 6 % 


10,000 7 
100,000 14% 
50,000 5 % 


50,000 8 % Lon.Char.ofAnstral. 20 20 22 23 
80,000.15 % London Joint Stock 50 15 38 39 
49,950 Mercantile Bank of 


” 
15,00010 % Merchant, Limited..100 25 30} 314 
9,015 Metropolitan, A...... 10 10 ach 
9,015 SD IS ints ahieecbevnusssh a a ae 
11,970 Do New A ......... 10} It 


15,000 8 % 
50,000 12% 
187,500 124 % 
30,000 6 
100,000 6 % 


20,000 21 % Nat.Prov.ofEngland 50 21 68 70 
105,625 21 % Do ... 20. 12,38 #0 


45,000 6 % New London « Bra- 


zilian, Limited.. 20 10' 8 9 
$9,325, 338 % North-Eastern,Lim. 20; 6; 2 22 
50,000 7 % North-Western ae Lee es aes 
60,000 5 % Oriental Bnk. Corp. 25 25 19 21 


20,00015 % Provincil.ofIreland 100 25 61 63 
400015 % 

1250010 % 
34,000 12 


% 
60,00016 % Union of Australia.. 25 25 52 54 
90,000 138 % Union of London... 0 





Autho- | Closing 
rised Share Paid. . Name. Prices 
Issue. — 

2,912,6601 Stock. 100 Anglo-American, L...| 54} 55} 

2043, 6701 Stock. 100 Do Preferred.........) 82) 83 

2,043,6701 Stock. 100 Do Deferred .........{ 28} 29} 

90,000 10 10 Brazil. Submarine, L.| 6) 7 
16,000 10 10 Cuba, Limited + 67 

6,000 10 10 = Dol0 % Preference! 15 16 
13,000 10 9 Direct Spanish, Lim.' 1) 2 

6,000 10 10 ~=Dol0 & Preference) 1ij 11 
65,000 20 20 Direct U.S. Cable, L.) 103 11. 
369,000 10 10 Eastern, Limited 7368 


232,000! 100 100 
200,0001 100 10 


a . ° ee % je ference. 9 9} 
uter’s, Limited ... 9 

enn 000 Stock. 100 Submarine ... - > a om 
an _ 1 DoSecrip...... 2 2 

0 1 W. India & Panam. L! 1 ; 

34,563 10 10 Doé & First Pref. : 7 
69,910 2 20 West. & Brazilian, L..| 23 3 
200,0001 100100 Do 6% Deben. A 95 29 
50,0001 100100 Do do B 89 % 
1,500 $1,000 $1000 West. Union of U 8.7%, 120 2 

25 

1,080,000 100 100 =~ Do 6 & Stel. asi 104 106 


Austra. &China 20 20) 20 21 


Delhi & London, L. 25 | 25 
English Bank of Rio 
de Janerio, Lim 20 10 8} 9% 
English, Scottish, & a 
Australian Chr. 20 20 
Hong Kong & Shan. 28 
Imperial, Limited 50. 15 
Imperial Ottoman... 20 10  10§ 10} 
Ionian ................... 29 | 20|21 2 
Do New ............. 25 10; 5} 6} 
Land Mortgage of 
India, Limited.. 173} 2}} 1 Wt 
London and County 50 20 55} 56} 
Lon. & Hanseatic, L. 20' 7, 6 6} 
Lon. & Provincial,L. 10, 5. 10$ 11 
Lon. & R. Plate, L., 25 ; 
London & San Fran- 
cisco, Limited 10:10; 9 9 
% Lond.&S.Western,L.100 20 20 21 
% Lon. & Westminster 100 20 | 53} 544 
Lond. Bank of Mex. 
&S.America,L. 10 5, 23 3 


the R. Plate, L.. 20 20 


Midland, Limited ...100 20 8 10 
National 56 
National of Austral. 5 4); 6) 7} 
% NationalofLpool,L. 25 15)... ... 

—= N.Zealand,L. 10 3) 3 33 


Do New ............. 10 | 10! 2 26 
Queensland Nat..L. 10, 5. 6) 7} 
Standard of British | 

South Africa,L.100 25 40 41 


15} 33 34 


TELEGRAPHS. 











Do 6 % Debentures 104 108 
Do 5% — 102 104 


70,000 10 10 _Do6% Preference.) 11} 123 


199,7! 10 10 Eastern Extension, L. 73 Ss 


$20,000 100 100 Do6 & Debentures 105 108 
22050 10 10 German Union Tel. 74.68 
154,000 10 10 Globe Tel. & Trust, L.) 4} 5b 
154,000 10 10 Do 6 % Preference. 11} lij 
125,000 10 10 Great en nt a 
17,000 25 | 25 Indo-European, Lim. 21h 29} 


12,000. 10 10 Mediterranean Ex.L. 2} 3 








5,000 *0 10 0 Clerical,Med.cGen. 100 10 | 


10,000 *4 
100,000 & 9 OLancashire F.&L. 20 2) 7} 7} 
20,000 0 12 0 Legal and General. 50 8, 113 
87,504 0 16 0 Lpool.Lon,&Globe 20 2 | 15} 15§ 
49,626 1 00 214 
35,862 3 00 London Assurance. 25 12} 59 
40,000 0 36Lon.&LancashireF 25 2) & 
) 


200,000 0 
200,000 0 
689,2201 20 0 0 Royal Exchange ... 
100,000 0 18 0 Royal Insurance... 20) 3 21 21} 


100,000 0 12 0 Thames& Mersey M20 2) 8 8} 
150018 0 0 Union Fire & Life.. 200 | 29 345 55 
41,200 0 12 6Union Marine, L... 0 5) 8 &} 
5,000 
50,000 © 12 6 Universal MarineL 20 








300,0001 Stk. 100 
5,000 10 


2,800,0001 Stk. 100 Imperial Continental ... 177 80 
386,500) Stk. 100 London ......... ..... {174 78 


411,308 Eastern Bengal, guaranteed .. 
,900,000/ East Indian, Irredeemable...... 44%|112 14 
2,701,450/ Great Indian Peninsula 


‘Sie and Rohilkund 
ane atic 4% 103 5 
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INSURANCE COMPANIES. 


} 











Autho- Lst Ys’ . eh a 

rised Divdnd Name. § | G | Prices. 

Issue. Pr.Shr. mm | (Re 

£esd | 

50,000 1 10 6 Alliance Brit.&For. 100 11 | 28} 29 
10,000 , Do Marine... 100 20 | 27 2 
240) 0 18 0 Atlas Fireand Life 50 6 | 16 17xd 
3,000 *1 10 0 Argus Life............100 25 | 24 2: 
50,000 1 0 0 Brt.&For.Marine,L 20 4 | 16} 16% 
20,000 0 49Churchof England 50, 2; 4 4 


50,000 1 0 0 Commercial Union 50 5 | 18 18} 
4,000 *4 0 0 County Fire ..... 100 80 | $5 105 
6,160 1 16 0 Crown Life ...... . 50 383) 38 40 

50,0000 5 0-Eagle Life............ 50, 5 | 5% 53 
10,000 0 14 0 Equity and Law ...10 6 133 i4 

20,000 0 6 OEnglish&Scot.Law 50 33) 5} 6} 
10,000 0 8 OGeneral Fire&Life100' 5) 7 74 

25,000 0 4 0Globe Marine,Lim 20 4) 1) 2} 

20,000 3 5 0 Guardian F.and L.100 50 | 67 69 
20,000 ... \Home&Colonial,L. 50 5 t 1 
2,000 7 © O Imperial Fire ......100 25 151 54 
7,500 *1 © O Imperial Life ......100 10 | 2i 23 
13,453 7 10 0 Indemnity Marine. 100 50 | 95 95 

50,000 0 14 0 Law Fire ............ 100-23) 12% 13) 


7 6.Law Life ............ 100 100. 120 22 


Do (ll annuities), ... |... | 2 


6 

10,000 0 14Lon&LancashireL 10 27/ ¢ Vi 
20,000 0 60Lon.&Prov.LawL 50 6} 5) 6 
50,000 0 6 0Lon.&Prov.Marine 20 2) 33 4} 
10,000 6 0 OMarine ...... .100 18, 83 85 
50,000 0 6 0 Maritime, Limited. 10. 2) 43 5 
50,000 ... Merchants’ Marine 10) 2 - 3 
40,000 2 0ON.Brt.&Mercantile 50 8} 44) 45 
30,000 2 26NorthernF.& L...100 5 39 41 
40,00 0 7 6QOcean Marine ...... 3' 5) @& 7 
159,1251 *4 0 0 Pelican Life ......... ... | 33) 8 ol 
6,722 21 0 0 Phoenix Fire......... ooo | ves (ORO She 
2,500 *1 5 0 Provident Life......100 10 | 35 37 


3 0 Queen Fire & Life. 10; 1) 3} 3) 
8 3 Rock Life ............ 5 | 10/, 8 Sb 
Stk. 100 585 95 


10,000 *3 10 0 Standard Life ...... 50 | 12 | 74 76 
4,800 *10 0 0 Sun Fire............... we | ae 4 5 
4,800*2 140 Do Life ............100 10) 75 80 


2 11 U Universal Life......100 11 38 40 


° Periodical cash bonus i in addition. 








GAS. 

Autho- ¢ |, Closing 

ised @| = Name. : 
i 2 é Prices. 
5,000 20 | 20 Bahia, Limited ............ 13 M4 
40,000 5 | 5 Bombay, Limited ......... 53 6} 
10,000 5) 4 SS a 455 
229,7001 Stk. 100 Brentford, Consolidated = 53 
550,0001 Stk. 100 Comme reial el ‘ieittnanieihd 187 90 


20,000 20 20 Continental Union, Lim. 18 19 


20,000 20 | 14| Do New...................... | 114 123 
10,000 20 | 20 Do7% Preference ...| 224 23} 


23,406 10 | 10 European, Limited ...... | 17 183 
12,000 10) 7} 
35,406 10) «5 
4,094,8401 Stk. 100 Gas Light & Coke A, Ord. 178 81 
50,000 10 10 
50,000 10 | 10 
100,0001 Stk. 100 
200,000L Stk. 100 


DO Ee: } . 13 
PE acs cckubteaecasl 9 


Do 5 % Pref. A,4thiss.; 17 18 
Do 5 % Pref. A, 5thi ies, 28 16 17 
Do B, 4 % maximum 78 
Do Cc, 10% Preferential our 210 


300,000UStk.100 DoD,10% — |207 210 
165,000US8tk.100 | Do E,10% — |207 210 
30,0001 Stk. 100 Do F,5% -- 1102 105 
60,0001 Stk. 100 DoG,7}% — j150 55 


Do H,7 % maximum .. ‘132 35 
10 Hong Kong and China...| 15 16 

















150,000 Stk. 100 Do Ist Preference sie 22 27 
25,000, 20 20 |Monte Video ............... 113 
27,000; 20 | 20 |Phoonix ........................ | 365 374 
10,000 20 16| Do 1876 Issue ........... | 3l 33 

144,000 Stk. 100 | Do capitalised........... | 97 100 

360,0001 Stk.| 80 | Do New.................... /108 112 
37,500 20 20 |Rio de Janeiro, Limited.| 26 28 

7,000 10 10 \San Paulo..................... 110 12 

500,000 Stk. 100 South Metropolitan .. {197 200 
15,000 10 10 Surrey Consumers......... 18 19 
meee ae?) ek | 18 i9 

INDIAN RAILWAY D sBENTURES. 
Deben- a 
ture Name | Cusing 
Capital. | Prices. 
DEBENTURE Bouns. 
200,000 Bombay, Baroda, and Central 
India hnlisianlateaeicndimdedcennd 4%) .. 
1 000,000 UN MI a cssecest bscokanceuceueas 43% 

OE TD 4 % | 
PTTL TOD sncticcuisachectioansdsaa an 
oz/850 Eastern DOOD ci aneasn caine A MN ae 

* 300 Oude and | : 
500,000 Do nae Bokilicand, Limited. 4 «| 





DEBENTURE | Sroces. l 
. 4 %|102 104 


seoeshien 4%/102 4 


Closing | 


j 
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Bons, Loans, anp Trvsts| 
American Invst. Trus:,L.Prf, 


25 


% Auckland Harbour Board . ny a (102 os 
% Doreng> of Napier Con. ...... 100 | all 108 165 
% Boston (U. 8.) Stl. Loan, 1899 109 all i ie 
% Do YOUR os resenenertnnn 100 all tgp a 
96 OS 100 | all 109 1 
ity of Auckland ...............) 100 jal nn} 
% \City of Brisbane................ 100 | all i i 
% City of Dunedin, Consolidatd 100 ‘all 108 105, 
0 |City of London, lst Pref... |100 | all {100 ilo 
9% City of Melbourne, 1907 1100 | alt iw a 
% Se ~aen Sterling .. - 00 ‘all 108 = 
% Oe gekiet cea eae 100 | all 
6 |City of Ottawa, Sterling.” 100 |S 493 Me 
%| Do redeemable 1893... 100 | all 109 in 
%| Dodo 1904 oo... 200 a loo ae 
% |} Do do 1895 oo... eeeceeceeees (100 | all 1 


9 City of Quebec Consolidat a.) 
Do 1878 e 100 00 | all | 104 106 


oy 


%| Do Redecinabie 1905.77" 100 00 {al i 16 
(City of Toronto Sterling Deb.'100 a 11 13 
% | Waterwork Debentures /100 | a}) in 13 
%|_ Do Sterling Consol. Deben. 160 | an |109 ll 





at Viceroy Mort.Loan}100 | al) | 78% 
% | by Ezyptian Gov. 1100 all } 85 7 
% Soniens and Col. Gov. Trust,| 

| _ Limited, Preferred ...... |100 | all /102 104 


Do Def. receives no diva.) 






































| until 5 % is paid Pref. ...{100 
4 % |Leeds Corporation Consol... 1100 | — A 2 
6 %\New York City ...... 100 | | all 119 19] 
6 %| Do Gold Coupon Bonds" ~.-{100 | all \129 121 
6 %|Otago Harbour Board......... 100 | all {162 104 
6 24 | BID scasceensuacensnwvesshbunilatind {100 | all 102 104 
6 % St Louis City pcanoean eeentinconiee {100 | all |110 112 
6 % ‘Share lavesnent tru, Prf.|100 | all | 70 73 
Pa eo) SO See. 1100 | alll 8) 9 
... {Spanish Nat. Lands Mort. .../100 | all 91 % 
6 %|Submarine Cables’ Trust...... 1100 | ‘100 82 87 
6 %|Tobacco Loan.gua.by Ital.Gy.| 1100 | all /101 108 
6 %\United States Mortgage ...... 1100 | all {104 106 
Coa, Copper, Iron, &c. 
|Ebbw Vale Steel and Iron ...| 23 | 99) 3 4 
|English & Austral. Copper,L! 3/ 2) 4 i 
iN antylo and Biaina I[ron-! j 
works, Preferred, Limited.|100 | all | 15 17 
{Rhymney Iron, Limited ...... | 50 jall| 4 6 
Do New | 15 fall | 4 5 
ComMMERCIAL, FINANCIAL, | 
AND INDUSTRIAL. | 
15 %|Australian Mortgage, Land) | 
and Finance, Limited ...) 25) 5 9} 13 
1; % |City Offices, Limited............ | 40 | 363) 1 Ly 
6 °%,|City of Lon. Real Property,L.| 25 | 12 | 13} 4 
: Colonial, Limited ............... 50} 20) 2 4 
: Credit, Limited, A Shares ...| llall|... .. 
132 %|Credit Foncier of Mauritius,L) 50 | 10 | 138 4 
5 %\English & Foreign Credit, L.| 10; 8 mr 
8 %|Fore Street Warehouse, Lim.) 16 | 14 | 17} Bi 
11} %|Foster, Porter, and Co., Lim.) 15 | 103) 14) 3} 
4 %|General Credit & Discount, L| 10 | 7} 4 
India Rubber, Gutta Percha, 
and Telegraphic Wks., L.| 16 | all | 12% q 
5 %\Internat. Finan. Society, L.| 83} 33) 2% 
10 %|Liebig’s Extract of Meat, L.| 20 | all | 23 2 
... |London Finan. Association,L) 50 | 374) 2 3 
17} %|Mauritius Land, &c., Limited) 10} 2| 4 4 
5 % Milnex’s Safe, Limited......... 10 | all H 
11 %j|National Discount, Limited.) 25 | 5 
15 %|New Zealand Loan, &c., L....; 25 | 2} F 
12 %|New Zealand Trust & Loan,L| 25 | 5 20 
5 %]| Do Preference.................. 25 jall | 5 % 
20 4%/Telegraphic Construc., &c. L.| 12 | all | 3144 2 
20 % |Trust & Agency of Austral.L} 10| 1| 2 1 
9 %|Trust & Loan Go. of Canada,L| 20| 5| 7% 7 
4 %|United Discount Corp., Lim..| 15 | 6 % 
Lanp, &c. 
15} %|Australian Agricultural ...... 25 | 213} % 87 
2 p.s.|British American Land ...... | 374) all 3 2 
44 p.s.}Canada Company ............... 1 | all 76 7% 
Hudson's Bay ............--..+2+: | 17 j all | 4438 
10 %|Land Securities, Limited ...| 50| 5| 3 4 
Natal Land & Colon.Co. Lim.| 10 |all| 4 4 
. Nth. British Australasian, L.|Stk.\100 | 47, 52 
12} %| Jtago & Southland Invest. L. 5 | 1| 4 
5 %|Peel River Land & Min. Lim. stk 10 | 79 81 
12} %|Scottish Austral. Invest. L.. Stk. 100 180 190 
8 %/Jouth Australian Land ...... 25 | all | # 4 
... |Van Dieman’s Land ............ 30 | all | 21 ; 
4 %| Amazon Steam Navigation,L| 20 jall| 6 
5 %| British Ship Owners............ 110 | 74} == y 
10 %|General Steam Navigation...| 15 | all 5 $ 
... |Merehant Shipping, Limited) 50 | all | $ 3 
24 %| National Steam Ship, Lim...| 10 | all 7 e 
5} %| Peninsular & Oriental Steam) 50 | all | 47 > 
5} %! Do New, 1967 .............00++ | 50 | 20 oe 
6 9 % | Royal Mail Steam .............-. 100 | 60 | 6 B 
1ii %| Union Steam Ship, Limited.) 20 | all 26 a 
25% | ASSAM soos ncnsninssveceecnnen 30 | 20 | 6 4 
1} %| British Indian, Limited ......| 20 | all py x 
8 %!Darjeeling, Limited ............| 20 | all 2 
8 %|Lebong, Limited .............-- | 10 ial 4 
... |Upper Assam, Limited......... | 10 (all 3 4 
... |Anglo-Argentine, Limited .... 5 | all “: 
8} %|Edinburgh Street ..............- 10 | all ih: 
«, [Lamdon, Lamaited. ........cs-- | 10 al tS 
74 %|North Metropolitan ............ 10 | al y 8 
Orystal Palace, A ......-....+ ist. ‘109 1 5 
ve | Do BD cececcazeatucsektessv ie ‘Stk. 100 : 0 
7 %| Do Preference............--«-+ Stk.) 100 1 nu 
eR Be Dehestanes esa Par 100 201 
iItalian Irrigation, guar. ...... 
14 %|Lion Brewery, Limited ...... | 25 | 7 ws i 
6 9% | Do Perpetual Preference... 20 | all 190 195 
12} % iondon General Omnibus, L. Stk. 100 3 3h 
'National Safe Deposit, Lim. 10 | in ih 2 
|Native Guano, Limited ...... 5! a 2 
a a, |New Sombrero Phosphate, I.| I 10 a 5 8 
aS % | Phosphate Guano, 7 all | 274 a 
% Rio de Janeiro City Improv.L 25 | a é 
31 3 a iSnes Canal Shares n'ai @ 


seeeeeee sence 
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i > necueniaes Lcie ini ae 
(ConTINUED From Pas 1116.) this route must be specially addressed “ vid San Francisco ;” 
in order to ensure its arrival at San Francisco in time for the 
packet, should be posted fully three weeks before the date fixed 
| for sa‘ling from that port. 
Oregon and California.—The Frankfort Committee have declared _ Since the last notice on this subject, dated the 2nd instant, was _ 
a dividend of 14s per $1,000, on account of the coupon due Ist issued, information has been received that the new mail service 
October. : between Belize and New Orleans will be performed once every 
~ Varna.—The report states that the question of a settlement of three weeks, instead of once in four weeks as previously announced. 
the large arrears due to the company by the Turkish Government, Therefore, mails will b: made up in London every third Thursday 
‘amounting to about 570,0001, which has to be determined jointly 224 Saturday, commencing from Thursday, the 18th, and Satur- 
py the representatives of the Porte, the Principality, and the ad- , day. the 20th instant, respectively. 


. 


‘ministration of this company, will also be brought before the 
‘meeting to be held in October of the Legislative Assembly of | MAILS ARRIVED. 

Bulgaria. . LATEST DATES 

| Welland.—At a meeting of first and second mortgage bond- _ On September 23,from Usitep States, per Germanie—New York, S pt. 13 
holders, the Act authorising the company to convert their 6 per } Boston, 12; Philadelphia, 12; San Francisco, 6; Chicago, 11 ; Jamaica, 4. 
‘cent. mortgage bonds into 5 per cent. debenture stock, and for On September 24, from NortH AMERICA, per Marathon— Boston, Sept. 13. 





. s and, 
Iquique and La Noria.—The coupons which matured on the lst a 
December, 1878, will be paid by Messrs Thomson, Bonar, and Co. 


on 24th inst. 


| On September 25, from Inpta, &c., via Brindisi—Aden, Sept. 12; Alexandria, 19; 
| other purposes, was agreed to. | Bombay, 5; Calcutta, 2; Cairo, 13. - 

BANKS a 25, from AUSTRALIA, via Brindisi— Mails brought by Private Steamer 

_ : : , usitania—Adelaide, Aug. 20; Port Adelaide, 20; Hobart Town, 13 ; Launceston 

| Bank of Victoria.—There was a half-yearly available balance of : 15. on — ar 


13; Melbourne, 15; Sydney, 12. 


ane 


| 37,9861, which was disposed of as follows :—To dividend of 10 per On September 25, from West Coast or Arnica, per Bonny—Lagos, Aug. 22; 

‘cent. per annum, 25,0001; reduction of bank premises, 5,0001; a ‘Gatton oe ee See See ae! ag a: 

and carried forward, 7,986l. | Loando, rm 7; a 8; Quittah. 25. = a) oe maaey, “03 5 _— 
Colonial Bank of New Zealand.—At the meeting at Dunedin of | —— &. — per ~~ Satine St John, N.B., Sept. 15; 

| , re ow railahia ¢ a , alifax, 16; New diand, 18; Prince Edward is.and, li 

| 30th July . there oe an euetintie ‘otal shown of 20,8811, from On September 25. from pene hemaene, am ‘aan ta ai Ayres, Ang. 2s 

which a dividend was declared at the rate of 8 per cent. per Monte Video, 30; Rio de Janeiro, Sept. 4; Bahia, 7; Cape de Verds, 13; 

annum, 3,0001 was — reserve, which now amounts to 45,0001, Lisbon, 20. 

and 2,045l carried forward. —— ———— 
Commercial, Banting Compeny of Sydney.—Aiter deducting ro- COMPARATIVE AVERAGES OF GRAIN. 

bate, reducing premises account, and making provision for bad debts, The following is a statement showing the quantities sold and the average price 

‘the profits for the half-year were 86,9001, which the undivided (Imp. Selaiciae auaiiealt taaan | ctors and Office 


: : of British Corn (Imperial measure), as received from the Inspectors and Officers 
| balance from last half-year raises to 97,6821. This the directors | of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in th 


_appropriate thus :—To a dividend at the rate of 25 per cent. per ar pee = ag ht 1879, and for the corresponding week in each of the 
1.) orc . 8 sa? 42: 

annum, 62,5001; to reserve, 25,0001 ; and carried forward, 10,1821. - — 

The reserve fund now stands at 525,0001. The capital has been 
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’ , Quantity Soup. AVERAGE PRICES. 
‘increased to 600,0001 by the creation of 4,000 new shares of 251 eee ee Oe ars 

| each, to be issued at par to existing shareholders. | Wheat. | Barley. | Oats. Wheat. Barley. | Bs — 
| Delhi and London Bank.—The net profit for the six months was qrs bsh| qrs bsh| qrs bsh) 3s d s a s d 
11,0161, which, added to 415! brought forward, gives a total of | 1879 ...... 13,214 7) 219% 3) 252 2) 47 4) 48 2) wil 
11,4321, which the directors propose to deal with as follows :— fe moe “|: Sa 5) eek nd si wes 2 . 4 0 

| > “ar CE coccceces } ot, o sft * v%, ' é , -_ 
'7,5961 as a dividend at the rate of 4} per cent. per annum, free of | 1876 |” | 65,758 6| 13,698 6 3,762 6) 47 0) 38 6 23 7 
income tax, and 3,0001 to doubtful debt account, leaving 836J. | 1875 ........ 51,830 6/| 9925 0] 3563 1) 41 1] 35 9 | 2% 9 


| The directors report an improvement in the general business of AVERAGES OF GRAIN. 
the bank. Ps The following is a statement showing the quantities sold and the average price 
Ionian Bank.—The directors have declared a dividend at the rate | of British Corn (Imperial measure), as received from the Inspectors and Officers of 
lof 6 per cent. per annum. It is proposed that meetings in future Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
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- 9 ite 
\shall be held half-y early 7 even Quantities Sold. Average Price. 
| Mercantile Bank of Sydney.—There was a balance available qrs bsh s d 
for the half-year of 26,3511, out of which a dividend at the rate of meno revnitiemrinite-chnnieansenren 7a. er Ste 
|9 per cent. per annum was declared, 6,8941 transferred to reserve, a ee ae 
making that fund 105,000/, and 6,128! carried forward. 
National Bank of India.—Including 4,2781 brought down, the = a | ~ 
available total is 24,066/, from which the directors have declared an THE COTTON TRADE. 
interim dividend at the rate of 5 per cent. per annum, leaving 
12,4351. TE Ppp a BER 25 ' 
New London and Brazilian Bank.—The directors recommend a LIV oe ane er oA i 
distribution of 7s per share, making, with the interim dividend | —————~—————__— — Squaer REE 
paid in April, 6 per cent. for the year, free of income tax. sa | |_| Geed | Same Period 1878. 
Tipperary Joint Stock Bank.—A dividend of 5d in the pound has Descriptions. | Ord.| Mid. | Fair. p,;, Good. Fine. aah | Bale, Good. 
been declared on the estate. seaidsiiaiial eee 
MISCELLANEOUS COMPANIES. o Ib a Daper, Ib per Ib per lb Po, ib per, Ib ~~ lb ~~ Ib | 
Anglo-American Telegraph.—The directors have resolved (after | g.. teland............... | | is | i 1 | 3 | 23 7} 8} 2 | 
placing 37,5001 to renewal fund) to declare the following dividends, | Florida ditto............ is | i¢6 | 17 | 18 | 19 | 2 es 
all free of income tax, leaving about 7,0001 to be carried forward. aa cencencneceecnnens : a Sade : ve | ones ve | 
An interim dividend of 14 per cent. upon the ordinary stock for | pon Cg | 44 | oo 6. 
| the quarter ending September 30; an interim dividend of 1) per | Orleans .................., 6 | 64 el 6; . 
cent. upon the deferred stock; a balance dividend for the year en OP eee) nee | nee 4 zt ot 
1879 of 13 per cent. upon the six per cent. preferred stock. No| pit OO OE 64 
further dividend will be payable on this stock for this year. eR aaemniticnd sie 4 we | oe) at Tl 
Commercial Gas.—The net profit for the half-year was 37,5281, | Babia,Aracaju,&e.... ... — ... at gt | 
and the sum available is 33,0501. The directors recommend divi- pane paces. pe: » 6] 7 ia Ss 7 a3 
dends at the rate of 11 per cent. per annum on the old stock and | fyyptian,Gallini .. 2. |... 9 10 | i | 124] wi} . 
of 8 per cent. upon the new, leaving 2,903! to be carried forward. oo — ceseeces 44) 5h . 7 7 a 3 7) oF 
Great Western Iron Company, Limited.—Creditors must send in | go Grek ke we ee 
their claims by 18th October to Mr J. O. Chadwick, of 2 Moorgate | TahitiSea Island .. .. | .. | 6 | Mh Wh) |. ky OG 
street, the official liquidator. West Indian ............ ese vs 4 6) %) A] OS rs at 
Indo-European Telegraph.—The board have declared an interim op reeaeaag es SE ed ee od 5i| 6h 
eeper for the half-year at the rate of 5 per cent. per annum, | Peruvian— Rough Sl aia 63 7 7} 73] 6 7% Si 
ree o income tax. itto So 3 ple...) + : : é } 43 > 23 ‘ 
London Financial Association.—It is notified that the interest ea eg apes 3 3 oh 5 64 
|coupon on the debentures, due September 30, will be paid at the | “Ginned Dharwar... .. | St) 5h) 5h | St} 5t 
Alliance Bank. M. Ginned Broach... |... s ts s BS ‘ 5 6 
London Gas-light.—The usual dividend at the rate of 10 per cent. | Dholleral oom Sh) oe [ ol aa 5h 
| Per annum is reommended. The company’s Bill in Parliament | eravul,&........ 2)) 3) 5 S| Sh | 4 5 5 
Was withdrawn, as it was not considered expedient to incur the Congtak widiliomndy aE ae $% 5 5k | 5 
| expense of a contest. secccsccoressccccs ese ese is s & 


| - Phaniz Gas-light and Coke-—The directors recommend the usual Sootem 


neon dividend, leaving 1,7161 to be carried forward. Madras—Tinnevelly.;| .. | .. | .. | Se} .. |. a 


a 
=~ 
= 
+ 
or a 
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Western... _. Z 4a) 5A 











° , The cotton market was depressed in the early part of the week, 
Ch e ¢ ommerci al Cc tii tS . and prices fell considerably ; yesterday, with a revival of demand, 





there was more steadiness, and to-day the business is large, on 7 

y artial recovery in prices, but quotations generally are reaucea. | 

The following a the dates: a etna of the United | For Sea Island aon has been aa demand, without change ie 
‘States mail packets from San Francisco for Japan and China :— | prices. American was in limited demand in the early = ‘ - 
1879—October 4 and 25; November 15; December 6 and 27. | week, and quotations were reduced fed per Ib. —— “ es 
1880—January 17; February 7 and 28; March 20; April 10; | two days business has increasee’ and _—— oe ws 
May 1. Correspondence for Japan and China intended to go by | per lb, showing a decline of #4 per since last week. 
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In Brazilian the business during the week has been so very limited 
that values have not been fairly tested, and the quotations, gene- 
rally reduced id to 4d, are almost nominal. Egyptian has been 
in fair demand, but, with continued pressure to sell, prices have 
been irregular, and quotations of brown are reduced {d to 3d, and 
of white jd per lb. West Indian is neglected, and quotations are 
reduced 4d per lb. African is unchanged. Rough Peruvian is mn 
moderate request, and prices are in buyers’ favour. Smooth kinds 
are in fair demand at 4d per lb decline. East Indian has been in 
fair request, but, being very freely offered, prices have declined, 
and quotations generally are reduced 4d per lb. 

“ Futures.”—The market opened dull and depressed, and con- 
tinued so until Wednesday, and prices declined gd to }d per lb; 
since that date the tone has generally been strong and active. 
The final rates show an advance of +yd per lb on September delivery, 
a decline of 4 on September-October ; 44 on October-November ; 
and jd per lb on the more distant positions from last Thursday’s 
Cireular quotations. The latest transactions are — Delivery: 
American, any port, L.M.C., September, 6}3d; September- 
October, 6144; October-November, 6,;; November - December, 
5i2d; January-February, 533d per Ib. 

The sales of the week amount to 47,790 bales, of which 2,340 
are on speculation, and 3,900 declared for export ; the forwarded 
ix 2,170 bales, of which 1,630 are American, 340 Egyptian, and 200 
bales Surat, which make the takings of the trade 43,720 bales. 

SepremBeEr 26.—The sales to-day will probably amount to about 
8,000 bales. 

The stock (actual of American and long stapled cotton) in Liver- 
pool, declared this morning, proves to be 40,620 bales less than the 
estimate, showing a decrease of 62,560 American and 20 Smyrna, 
and an increase of 1,450 Brazil, 16,840 Egyptian, and 3,670 West 
Indian. 

Imports, Exports, CONSUMPTION, &C, 


78. 1879. 
bales. bales. 
Imports from Jan. 1 to Sept. 25. ........+.-..+ IIE... cscieoncmnee 2,039,317 
Exports from Jan, 1 to Sept. 25. ............0+ a 206,424 
Stoek, Sept. 25 LS Tee Ee 246,300 
Consumption from Jan. 1 to Sept. 25......... a 1,917,080 
The above figures show :— 
A decrease of import compared with the same date last year of........ bales 205,880 
A decrease of quantity taken for consumption Of ...............22:cce0eeceeeceeeeeee 130,150 
An inerease of actual exports of .................. hahaha otsanasedienmaserltanes 7,230 
BD: Goawranne OF GOOG GE isi cincsceicccecovsvssccccnesace haiiaiibeanbaanameeniant 140,920 


In speculation there is a decrease of 26,480 bales. The imports 
this week have amounted to 17,305 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 42,000 bales, against 24,000 bales at the 
corresponding period last year. The actual exports have been 
7,821 bales this week. 


LONDON.—SeprempBer 25. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been flat and irregular, and spot quotations are 
in most cases reduced. Arrivals and forward delivery have met 
with but little demand, and have again given way about jd 
ver lb. 
. PRESENT QUOTATIONS. 










1878, | 1877. 











1 on Fair | Prices of Fair 
Descriptions, Pa Fair. | — ee “—* same time. 

air. | 

’ 





———— a 
per lb per lb per lb r lb r lb Ib 
alaid cif aretTs 








d | 
Surat—Hingunghaut ............| = @... | . | PQS CLE... | 5 5% 
Saw-ginned Dharwar .........) ... 0... o- | Oe 5) RB .. | 58 
Machine-ginned Broach...... - oo | wf oe Onl Se... 1 Be 5k 
cc as | 33 3] 4h] St OS] oe. | Sa] SS 
Oomrawuttee.....................| 24 33 4) St St) St... 44) 53 
Mangarole cattle 2 63 415 St) &S... | 48) Sa 
Comptah wise 314285) 5. | S| 
Madras—Tinnevelly .. ee 
IE dcictncintbdeies ai 46 Sh] hk. 43 | 5 
HMorthern............ ciiGiaiia a | oe Os) & ... 5} 
ID ween nancnccnsnensscapneel, set | Sh] Sb Sf)... ... st | 5 
Coimbatore, Salem, &c........ | - | 4% 5 St) St 6) 5} 53 
ED hncnbestvvinnssenebasnoweystnnaa = ‘ 4 4) at Sk S| 
EE eS ae wen 3t, 4 45) 46 52) 43 | 
SI ctptintscneensinteenisisctivel | --. 3) 4 4 5h | 
West India, &&..................00: = | 6 6 6b) 62 7 éf ! 
Breall, de. Gis TE) on a te Pe 
rican ... a Liicesiapteanill ant |; § 1 | 5h 
Australian and Fiji...) © 3 3 ét t 71 el of 
Sea Island kinds ................ —— 122 18 2 2 % 3 Sh 
Tahiti ..... a . 8 10 12 461 16h 10 


Sales to arrive and for forward delivery about 4,000 bale 
A 2s. To 
eee ~ 43d, July-August, for fully good fair, G.F.C. For- 
ward delivery—American, at 6.4d to 613d, September-Octol 
5iid to 6yyd, October-March, for middle LMC. Bengal * 
4,44, December-January, for good, F.G.F.C, ae 

Imports AND DELIveRiEs from January 1 to Sept. 25, with 

Fs _____ Stocks at Sept. 25. 


























inds. 
| bales. | bales, | bales.) bales. | hel bal 
(1879 14.941 | 41,169 39.568 | 114.944 a. loeae 
Imported ..................< 1878 10,067 | 30,467 187 | ore — a 
—_—___(I877|_14,924 | 31.748 | 11425 | 54.912 | 5.147 | 118°156 


(1879) 12,984 | 48202) 4g.9a5 | ao and eal aoe coe 

Delivered to Sept. 23 ... - 1878) §,605 | 21642 “‘an 89,364 | 3,604 | 197,529 

—_—______{1877)_14291 |_ 49,589 | 22:84 | 39309 | S253 | 131'246 
16,188 | 10,5390 | 31,241 


ite te (1879) 4,363 523 | 62,605 
Pt 25 nn. 1878-2436 | 14115} 2971 | “eR7 1,359 | 23,008 
8,072 | 2,586 | 16182 | 1092 | 23.997 
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Meer nee ee iii: 
Corton known to be ArLoat to Europ by latest Mail ans 


| Liver- Coast ; 
London. for Total 
pool Orders. 1878, 




























From— bales. | bales. | bales. | bales, 
SACRE cincnctisieinpenntivtinisiel . | 18,326] 2,500 | 30,666 
SIINIIIID .. .cnsuhsonnvadseosesnteted 243 na as - 
Madras and Coconada ......... 18079 |... saa 3,525 
Ceylon and Tuticorin ............ 15,609 | oe “as 6,785 
ED einivsapapedontaedacehioeseenen 7,755 2,951 | 1,017 | 15,258 
(EE EDL ALICE, io 2,560 376 nee 
SERED < cnccnessesecimsonneesnenunencsced see vee ove . one 450 
SDD iccccnnniapniediinnkieaelii 41,683 | 23,837 aa | 56,234 
SD ccishitinchect aininacnceiblinnigt 43,869 | 57,006| 820! 49.884 sea 





New Orveans.—The annexed is from Messrs Neill Broth 
and Co.’s Cotton Circular cabled September 18 :— 
Last Week. This Week. 1878.9, 


i 












































bales. bales. bales. bales 

Recripts, 7 days—At Gulf ports 28,000 ... 49,000 ... 29,000 12,000 
Atlantic ports..................... 000... 73,000... 63,000 axou9 
IEE ctessvsrencennenedstiammataeds 69,000 122,000 ... 92,000 ... 36,000 
Total since Sept. 1—Gulf ports an 95,000 ... 76,000 ... 26,500 
Atlamtin PORES. ....:00000secsse000e ons 130,000... 146,000 ... 46500 
——— 

PIII  cetusoveascostbeoarsinnnane soe 225,000 ... 222,000 ... 72009 
Received su uently at ports... -“ eee 4,231,000... 4,184,000 
Whole week following............... i ° oe » 66,000 
AR IID © cctscesconeseseess eee 5,075,000... 4,811,000 
Exports, 7 days—To G. Britain. 15,000 .. 16000 .. 10,000 .. 4,000 
cian enecataiceutiibienanl 1,000... 1,000 ... Me os ee 
I i cis caensecaaieaelipaiiiel 16,000 ... 17,000 ... 11,000 .. 400 
Total since Sept. 1......... ne -. 52,000 ... 29,000 ... 1900 

Future De.ivery at New YorkE—MIpDLING, 

Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. May 

ce c c c c ec c c ¢ 

I  inpemidicin 10§ ... 104... 10} ... 10% ... 1038... lO... 10%... 10%... ... 

Last week ............ 11} ... 10g ... 10) ... 103 .... 104%... 10%... 10%... 108... ... 
Last year ............ 1}... 108... 108 ... 102 ... 10%... 10§ ... UW... Ug... 

Prices—MIDDLING. 











acai 108 
New York Mk eee 12} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
To-d Tharsaay Freigh 
77——To-day ——_, ursday. -—Freight—, 
Low mid. Mid. Mid. Sail. ‘Tom 
a d d d 

OW OFAROMR siccccnenece GE ccscns _ i 
Ra ea aa onan 4g 
Savannah ... 5) ,:” aeede * ! 
Charleston............... , = 
New York (steamer)... 6} ...... By i diuens 





Mancuester, September 25.—This market does not improve, 
though notwithstanding the slackness of demand quotations have 
undergone no variation. Yarns suitable for China have met with 
inquiry and at something below existing prices. Some fair offers 
have been made; spinners, however, declined making any abate- 
ment, and only a limited business resulted. Continental 
merchants have operated very sparingly. Home trade yarns have 
again been but little dealt in, manufacturers merely purchasing 
what is absolutely necessary. Cloth is neglected. Shirtings are 
no better to sell, though the yarns from which they are are 
now dearer than they were some short time ago. Medium and 
lower makes of printing cloths have been in more active request, 
but for finer there is scarcely any inquiry. All descriptions 
of heavy goods have been difficult to move in quantities ; sellers, 
however, are indisposed to accept less money. 


: CoMPARATIVE STATEMENT OF THE CoTToNn TRADE. 







































Raw Corton. 
U middling 5 0 : 0 : om 
ON al I 064 ; 9 3 
Acadiana eet 0 63 0 et 0 org % 
Pernambuco, fair........................-sese0ee- © 63 06%) .. |o 0 
ed 0 706i) ... |0 90 
No. 40 Mule-twist, fair, 2nd quality ...... O 9} © 10h) O 103 0 1051 
No. 30 Water-twist, " ditto |... © 9b 0 104) 0 10 | 0 103)1 
26.in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs. 43 4 74 3/4 818 
27-im, 72 reed, _— ditto, “5 Ibs 2ozs.. 49 5 3)5 0/6 
39-in, 60 reed, Gold End Shirtings, 37 96 
yards, 8 Tbs 4 028 .........ccsceccceeseeeess 76 8 3/7 9/8 918 e 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 8 6 9 3/8 49 § 
40-in, 72 reed, ditto, ditto, 9 Ibs 502s... 9 9 610 310 0 
39-in, 44 reed, Red End Long Cloth, 36) 4 
ne | 6073/7 017 













The Glasgow pig ten market has been much firmer this —_ 
prices rising no less than 6s to 6s 6d per ton. On Tuesday; 
price for warrants advanced to 55s, a that had not to 
touched within the last eighteen months. This is all owing 

American orders, and some makers have so many orders that Oo 
refused to give quotations. The exports have also largely : 

the shipments for the past week being 15,650 tons, 9 
7,950 during the corresponding week last year. 
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In the Cleveland district there has also been excitement, and a 
sharp rise in prices, as much as 38s per ton having been paid for 
«No. 3,” with yet higher rates for future delivery. Shipments 
have increased, both to Scotland andabroad. Iron manufacturers 


stiffer, because more has to be paid for pig iron. Ship plates, 
51 28 6d to 5! 5s; bars and angles, about 51, less 24 per cent. com- 
mission. The coal trade is not much improved. 

Staffordshire is comparatively quiet, but galvanised sheets are 
in request, and hoop iron is in good demand for the United States, 
and bar iron is firmer. There is no quotable change in marked 
pars, which are plentiful; but unmarked iron of good medium 
quality is higher, as much as 5s advance on last week’s prices 









fairly numerous both for home and export. Coal meanwhile is in 
abundant supply at late rates, but mine owners decline to book 
| for forward delivery until quarter-day. 
| The Frankfurter Zeitung states that the directors of the Lower 
'Rhenish-Westphalian group of German iron-foundries have unani- 
mously resolved, according to the examples of the Hesse-Nassau, 
the South German groups, and that on the left bank of the 
Rhine, to raise the price of the cast iron wares which they deal in 
'2 marks per 100 kilogs., and also to inform their customers of the 
same by circular. 






















TT 


a 
THE WOOL TRADE. 





The home wool trade is still very depressed. At the wool fair 
held on Tuesday there was a pretty good attendance, but princi- 
pally sellers. The business done was very small, and almost 
entirely confined to skin wool, prices of which were weaker, except- 
ing for short sorts. 

| The Colonial wool sales terminated on the 26th inst. (yesterday), 
jand Messrs Jacomb estimate that about 38,000 bales have been 
| withdrawn, out of a total of 324,939 bales catalogued. This leaves 
287,000 bales as sold, of which the following table accounts for 
197,000 bales. 113,000 bales of this quantity—nearly 60 per 
cent.—have been taken for export, and at the same rate for 
the entire 287,000 bales, it may be calculated that about 175,000 
bales have been purchased during these sales for exportation. 
Foreign buyers appear to have taken a rather smaller proportion 
of the wool sold during the latter portion of these sales than they 
did at their commencement. 


disposed of during the current sales to home and foreign manu- 
facturers :— 
————Sold to- 





Home Buyers. Exporters. Total. 

Sale. Bales.. Bales. 
Aug. 12 (Jacomb, Son, and Co.)... 2,900 8,050 
| — 13 (Ch. Balme and Co.) ...... I scarcaces SE ssn 7,700 
— 15 (H. Schwartze and Co.)... 2,700 ......... 6480 ......... 9,130 
— 16 (Willans,Overbury,&Co.) 3,900 ......... 2,500) ......... 6,200 
— 19 tieeeene Son, a RNa A! -cxsessies GE aasews 9,150 
— 20 (Ch. Balme and Co.) ...... EE? ci knee A wanes 8,800 
— 21 (J.T. Simes and Co.)...... 3,700 7,500 
— 25 (J.T. Simes and Co.)...... 1,7 ea ee 2,800 
— 25 (Willans,Overbury,&Co.) 2,700 . 5,700 
— 26 (Jacomb, Son, and Co.).. 3,000 . 7,500 
— 27 (Ch. BalmeandCo.) ...... 3,000 8,200 
— 30 (H. Schwartze and Co.)... 2,100 7,100 
Sept. 1 (Jacomb, Son, and Co.)... 2,440 . 8,310 
— 2 (Ch. Balme and Co.)...... 3,350 . 7,500 
— 3(Ch. Balme and Co.)..... 350 . 930 
— 4 (Willans,Overbury,&Co.) 2,500 5,000 
— 6 (Jacomb, Son, and Co.)... 2,020 6,270 
— 8 (Ch. Balme and Co.) ...... 3,000 6,100 
— 9 (H.Schwartze and Co.)... 3,500 9,100 
— 10 (Jacomb, Son, and Co.)... 4,000 8,810 
— 11 (J.T. Simesand Co.)...... 1,300 4,500 
-- ll (Willans,Overbury,&Co.) 2,000 4,000 
— 13 (Ch. Balme and Co.) ...... 2,650 6,500 
— 15 (Willans,Overbury,&Co.) 3,000 4,800 
— 15 (J.T. Simesand Co.)..... 800 2,800 
+ 17 (Jacomb, Son, and Co.)... 4,250 8,770 
— 18 (Ch. Balme and Co.) ...... 4,700 ......... 4800 ....... 9,500 
— 20 (Willans,Overbury,&Co.) 1,600 2,800 
— 23 (Jacomb, Son, and Co.)... 3,600 ......... 4,900) ........ 8,500 
— 24 (Willans,Overbury,&Co.) 1,300 0.0... 700 00... 2,000 
— 24 (J.T. Simes, & Co.) ...... 1,30 3,300 
| BEE osics.ees 112,910 .,.......197,020 


Messrs Willans Overbury and Co. state :—‘“ The general result 
of the series now approaching its conclusion has been to establish 


caring the May-June sales has been lost, while the lower sorts of 
|crossbred show a decline of 4d to 1d per Ib, even when compared 
| with the worst point of that series.” The demand from Germany 
| has been especially good, the result in part of a change in the 
| business, which has Ted to a diminished consumption of French 
tops in that country, and to a consequent ter demand for the 
raw material, and in part of the high prices for which the German 
——o clip is held. Ahow 
ur Liverpool dents write :-—“ This year's fifth series 
of East India sales, hekd here from the 23rd to Seth instant, have 
n the main feature of interest in our market. There was @ 


rates of the June series, which may be quoted as follows : supe- 
rior washed fleeces, 2d per lb: inferior to ordinary, 1d to 1d ; good 
to superior scoured Australasian, 1d ; faulty and inferior, 1}d to 2d ; 
ordinary faulty and heavy greasy merino, 1d; the coarser quali- 
ties of crossbred grease, 1d; ditto, washed and scoured, 1d to 2d : 
Cape scoured and snow white, 1d to 14d; Cape fleece, 1d; Cape 
grease, 4d per Ib. The finer qualities of crossbreds and good to 
superior combing merino grease have been well competed for, and 
have maintained June values throughout. As respects other 
descriptions, the advance, speaking generally, which was gained 
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do not as a rule report their trade as much better. Prices are a little 


being asked. Transactions at something under top prices are | 


We continue our estimate of the proportion of colonial wool | 


(with some intermediate fluctuations) a decline upon the closing | 
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good attendance of buyers, and, with steady competition, most | 
sorts sold slightly dearer than at the July series, finest qualities | 
only being cheaper, in sympathy with domestic combing wools. | 
Of 12,558 bales catalogued, about 11,800 bales have been dis. | 
| posed of. Miscellaneous foreign descriptions to the extent of 
| about 18,000 bales will be offered on the 30th imst., and Ist and 
2nd proximo.” 

At Bradford, staplers report the same unreadiness to buy on the | 
| part of their customers. The want of firmness in prices naturally | 
_ leads buyers to put off purchases as long as possible, and besides | 

this, the consumption just now is restricted, and the wants of the | 
trade are of course correspondingly small. Quotations are nomi- | 
, nally the same as on Monday. In reality there has been a con- | 

tinuous, though almost imperceptible, decline ever since the advance | 
which took place in the latter part of July, and to about the same | 
extent as that advance. That is to say, wool has again reached | 
the lowest point which has hitherto been touched. Country rates | 
are too high for this market. There is nothing new in yarns. | 
Exports merchants are, perhaps, paying rather more attention to | 
coloured and demi yarns, but the offers for super 30s have fallen | 
off. Twofolds continue very much neglected and irregular in | 
price. The activity continues in the Botany trade, the chief diffi- | 
culty being that there are too many producers to share the busi- | 
ness offered. Extreme quietness still characterises the piece trade, | 
and the needs of manufacturers make it impossible to uphold | 
quotations firmly. Considerable preparations have been made for | 
the spring trade by fancy makers; but customers are deferring their | 
orders unusually late this year. 








THE CORN TRADE, 





Marx Lane, Fripay Evenrna. 


Harvest work still meets with frequent interruptions. 
the forepart of the week the heavy rainfall 
serious complaints from parts where the wheat 
but not yet carried. The trade, whilst showing consicer- | 
able animation and buoyancy, has varied somewhat with 
the weather. A very active demand, partly speculative, pre- 
vailed up to the close of Wednesday, prices on that day reaching | 
their highest, when the advance amounted to about 3s to 5s per qr. | 
All this time quotations in New York continued to rise, and were | 
followed on most of the continental markets. Since then the 
weather has been finer, prices have shown some reaction in 
America, and at Mark lane to-day Wednesday's best rates were 
not fully upheld, so that the general advance may now} 
be quoted as 2s to 4s per qr on the week. On the spot, Dantzic | 
has sold at 56s; Australian, 56s; New Zealand, 53s; American red 
winter, 52s. The deliveries of home-grown wheat continue exceed- 
ingly meagre, and contrast remarkably with the average of pre- 
vious seasons at this time. Foreign imports are, however, 
liberal, and last week perceptibly increased, the result being | 
that, notwithstanding the scarcity of English, the aggre- 
gate of the fresh supplies for the week were ahove | 
the average of preceding years at the corresponding period. | 
Arrivals off coast have been moderate, and prices in this) 
position have risen to about the same extent as on the spot. No.2) 
red winter sold at 50s 3d to 51s 6d; No. 2 Chicago at 46s per 450 lbs 
for the United Kingdom ; South Australian at 52s; Chilian at 40s | 
| per 480 Ibs ; Californian at 52s 6d per 500 lbs for the continent. A 
| very extensive business has been done in cargoes on passage and 
for shipment, prices moving up 3s to 4s per qr. American red winter | 
sold at 46s 3d to 52s; white winter, 47s to 50s per 480 lbs; 
| Californian, 48s to 53s 6d per 500 lbs; Caleutta at 46s 6d to 52s ; 
| and Nicolaieff at 48s per 492 lbs, usual floating terms to the United | 
| Kingdom. Theshipments of wheat and flour from the Eastern | 
seaboard of America, as well as from California, have continued | 
large (though uot so heavy as they were), and for the week | 
| amounted to three-fourths of a million of quarters, but of this only 
| one-third isfor the United Kingdom, the remaining two-thirds being 
| for the continent. The quantity in view at points of collection in the | 
| United States is returned as 18,000,000 bushels. Flour has risen | 

ls per barrel, and Is to 2s per sack. No alteration has yet been | 

| made in the nominal top price of town flour, but an advance of 3s | 
i 

| 


In 
brought 
was cut 
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| is expected. Malting barley has continued very firm, at the) 
previous high rates for prime; and grinding descriptions have | 
risen fully 1s per qr. On passage, Odessa has sold at} 
43s 94; Azoff at 24s per 400 lbs for the United Kingdom. | 
Beans and peas have each risen Is per qr. Saida beans on passage | 
have sold at 32s 9d per 480 lbs. Of maize the shipments from | 
America have perceptibly decreased, and, with light arrivals, the! 
market in all positions has been very firm, prices on the spot | 
moving up 2s, and forward Is to Is 6d per qr. American | 


mixed in the former position touched 25s 6d, closing 25s,) 
and round maize 29. Off coast business has been done | 


at 25s 1jd to 25s 9d,and for arrival at 24s to 26s 9d per 480 Ibs, | 
usual floating terms to the United Kingdom. At close the market 

is not so strong. Oats have not been much influenced by the | 
surrounding activity, and during the week have met a quiet 
sale, prices but slightly hardening. The clover seed markets 
keep very quiet, and little or nothing is doing in canary seed, | 
owing toa good consumptive demand, and some speculation has | 
advanced [8s to 108 on the week. Samples of new white mustard | 
seed have been shown—quality poor, and no actual value yet fixed. | 
At the same time, prices may be expected to rule high. For rape, | 
hemp, and English linseed there is a fair demand. Haricot beans | 
meet a good inquiry, in consequence of the bad condition of the | 
potato crops this year. 
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the Ist September, contrasted with 1878 :— 
Imports. 








ewts cwt s. 
Wheat (fortnight to Sept. 15) 2,277,301 3,27 544 
Flour — a es 228 584 390,272 
2.505.885 3,664,816 
Wheat (for week ended Sept. 20) 882.877 1,692,731 
Flour = — 99,309 208,712 
Total imports, 3 weeks . 3,483,071 —— 
Less exports— Wheat.............. 155,591 96 
Flour Sc aeinsiee anak 4.966 11,505 
Net imports ........... 3,327,514 5,469,668 
Add to this the estimated sales of ss 
home-grown wheat 2,912,000 749,000 
Three week’s home consumption... 6,239,000 6,218,000 
Suip ArrivaLs THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. a 
qrs. qrs. qrs. qrs. qrs. SACKS, 
English & Scotch 270 ... SS ... Od. St _ ae a wee 
Foreign ............ 36,720 ... 3,830 ... .. 32,410 ... 9,800 re 1,310brs 


WAKEFIELD, Friday. 
After the considerable business done in wheat during the past 
| 10 days, we have a quieter tone at our market this morning, at 
labout 2s to 3s per qr over last week’s prices. Fine qualities of 
| foreign harley inquired for. Maltsters, bowever, are not willing 
to pay the prices asked. General runs of Yorks barley offering at 
from 35s to 40s; oats steady ; beans and maize 2s dearer. 


New York, September 12. 

The flour market has shown increasing activity for the common 

and medium grades, at advancing prices, and the higher grades, 
though quiet, show more firmness. Flour production is held in 
check by the speculation in wheat, which keeps the price of the 
igrain higher than its product. A considerable portion of the 
| receipts are in bags on through shipments for export. Rye flour 
|and corn meal are very firm, but not materially higher. The wheat 
| market opened the week somewhat depressed in tone and slow in 
trade ; shippers were inclined to hold off, awaiting the effect abroad 
of the large shipments in August, and the regular trade were 
inclined to anticipate a lower range of values; but an active 
speculation sprang up for what is termed “outside account,” 
which caused an important advance. Yesterday, the opening was 
buoyant, followed by a partial decline; but the market was firmer 
again after ‘Change, with an active trade. To-day, there was 
renewed activity and buoyancy, with large sales of No. 2 spring. 
Indian corn has met with a very active demand, and yesterday sold 
largely of No. 2 mixed. White corn is more plentiful, and does 
not retain late extreme values, but round yellow is still scarce. 
The weather is rather cool for the maturing crop, but, except in 
extreme latitudes, it is believed to be out of danger. Rye has been 
active for No. 2 Western, large sales having been made for Septem- 
ber delivery. Barley remains nominal. Oats have met with a 
moderate demand from the trade, but an improvement which took 
place early in the week was followed by a partial decline anda dull 
business. 

The following are closing quotations:— Flour: Superfine 
State ana Western, $3.85 to $4.15; extra State, &c., $4.40 te $4.65 ; 
Western spring wheat extras, $4.35 to $4.75; ditto XX. and XXX., 
$4.85 to $5.75 ; city shipping extras, $4.50 to $5.40; Southern bakers’ 
and family brands, $5.40 to $6.00; Southern shipping extras, 
$4.80 to $5.20; rye flour, superfine, $3.60 to $3.90; corn meal, 
Western, &c., $2.10 to $2.50; corn meal, Brandywine, &c., 
$2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, $1.00 to 
$1.03; white, $1.09 to $1.15. Corn, Western mixed, 463c to 47%c. 
Rye, Western, No. 2, 65¢ to 654c; State and Canada, 67c to 68c. 
Oats, mixed, $lc to 34c. Peas, Canada, bond and free, 70c to 85¢ 
per bushel. 





j|COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF THIS Day's Market sEexR “ Postscript.” 
Mrincine Lane, Fripay. 


market, which continues quiet, but the importers generally do not 
accept any decline on previous rates. Part of the West India by auc- 
tion went at 3d per ewt reduction. Low sugars are still in limited 
demand. A few cargoes have sold for the United Kingdom at steady 
rates. Upon French loaves a further decline of 3d to 6d per ewt 
accepted, and new beet sugar for delivery is lower. Sales of West 
India to yesterday were 1,070 casks and about 1,700 bags, including 
the parcels by auction. Jamaica, 16s 6d to 20s; crystalised 
Demerara, 23s 6d to 27s; Barbadoes chiefly taken in. A few 
lots sold up to 25s 6d per ewt for fine grainy. The stock of sugar 
has not undergone any material change, being, in the four ports 
of the United Kingdom, about 48,250 tons larger than in 1878 at 
same time. 

Imrokts and DELIVERIES of Scar to Sept. 20 


with Srocxs on ha: 
1879 1878. «41877. 1876 - 


Imported tons 251,500 ... 197,800 228 2 no 
Delivered seseeesse 215,200 |. 920°709 4 xe 28400 
a 87,800 .. 70,600 |. $6250 "76500 
Do (U. Bo). 214500 -” 166,200 162,500 . 152.100 
Mauritius.—706 bags by auctic h 


m were taken in above the v 
800 bags brown sold privately at 17s. e the value. 


| Bengal.—500 bags 1} oon 
| 13s Od. gs tow brown Dulloah, e 


x last week’s sale, at 
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The following table shows the home consumption of wheat since 


SuGar.—There has not been any reactionary movement in this | 


[Sept. 27, 1879, | 





Natal.—500 bags low brown concrete were taken in at J4g 
Foreign.—1,702 bags Cuba sold : brown at 15s 64 to 16g: wa shed 
at 13s 6d to 15s. About 200 tons St Croix by private contract, ; 
cluding nen —_— 5 Kenan s » n- 
Floating Cargoes. ne of 5,2 askets Java iny, 
134, at 238 13d; one of 6,800 baskets, No. 13, at 230 3d, on) ® 
Porto Rico at 19s to 20s; with 1,150 bags centrifugal at "23s Gd. 
one of St Lucia at 17s per cwt, all for the United Kingdo 3 
Refined.—The market is rather firmer than last week, ang more 
demand prevails, including London titlers, at 26s to 285 per ewt, 
Pieces and crystals have been sold to a moderate extent, The 
demand for Clyde produce has improved during the last two da | 
Sales are reported in French loaves at easier rates, including Say’ 4 
at 26s and 26s 3d per ewt, f.o.b. | 
Beet Sugar.—Rather lower rates have been accepted for nant 
French to arrive. 
Motassrs.—A bout 850 casks low Mauritius have sold at 4s 6d to | 
5s. Of West Indian, a parcel St. Kitt’s at 10s, and some | 
Trinidad at 8s 3d per cwt. 
Rum is more in demand. The week’s business has been 900 to | 
900 puncheons West India, including Jamaica. 100 puncheons. 
Demerara at 1s 2}d to 1s 3d per proof gallon. 
Cocoa.—A quiet tone pervades the market, the stock of colonia} 
being large. On Tuesday, 1,411 bags Trinidad by auction ane 

























| 
chiefly taken in. A few lots sold at 107s to 109s 6d, and good to | 
fine at 110s to 114s 6d. Subsequently the bulk of the above quan ity. 
sold. 502 bags Granada found buyers at 6d to Is decline, from) 
103s 6d to 108s 6d for greyish to fine red. 439 bags foreign were, 
chiefly taken in. A few Guayaquil sold at 107s per ewt. 

Imports and Deriveriss of W. I. Cocoa to Sept. 20, with Stocks on hand, 

1879. 78, 1877 1876, 


‘ 


Imported......bags, &e. 82,390... 65,500... 47,050... 6520 | 
Delivered (home use).. 39,070 ... 51,050 ... 41,890 ... 44,100 | 
Exported .........::0:-:0+« 18270 ... 5110 .. 1670... 2o | 
a aaa 30,540... 20,830 ... 19,380 ... 33280 | 


Corree.—A firm tone pervades the market, and higher rates’ 
have been paid for several descriptions, including Rio. The| 
limited supply of good colory plantation has sold at the valuations | 
to some advance. Mocha is still dull. Deliveries here continue! 
very large, and the surplus stock will soon disappear. The public | 
‘sales have included 722 casks 189 barrels 629 bags plantation| 
, Ceylon, which chiefly sold as follows: pale to low middling, 
83s to 86s 6d; middling, dull to bright colory, 87s to 92s 6d; good 

middling to fine, 93s to 99s 6d; bold, 103s to 114s 6d; one small 

lot, 118s. 109 bags native were bought in above the value. 14 
cases 266 bags East India sold as follows: middling dull greyish 
87s to 88s; fine to rather bold, 98s6dto10ls. 349 packages Mocha 
withdrawn. 395 bags sea-damaged Java sold at 74s 6d to 75s 6d 
133 barrels 838 bags Jamaica sold at 52s to 65s, including good) 
ordinary at 59s to Gls. 3,098 bags Costa Rica went as follows, and, 
| chiefly sold : low mixed to good ordinary, 58s 6d to 66s; fine ordi- 
| nary pale to greenish, 67s to 73s; low middling to middling, 748 to’ 
| 78s. 3,688 bags other foreign only partly sold : new washed Rioat_ 
85s to 95s; colory, New Granada, 85s 6d to 94s. Low and ordinary | 
| Guatimala, 58s 6d to 66s; fine ordinary to good, 67s to 79s 6d. A 
| good many parcels of foreign have changed hands privately, | 
including Santos at 59s 6d to Gls 6d,and Rio at 42s 6d to 60s 
| per cwt. 





Imports and DELIVERIES oF CorreE to Sept. 20, with Stocks on hand. 
79. 878. 1877. 1876. 
ee vere siadalll tons 60,050 ... 46,000 . 56,200 ... 47,550 
SUE veriaheninavsaniie 17,230 . ae “ —_ . by 
IS cviscnceinisnivtejenn $4,250 ... 24, | wre 
SI cdiraiesstisiiaiiedaeaioms 19,320 ... 18,030 ... 17,400 13,200 


Delivered last week 1,746 tons, including 1,448 tons for exportation. 
Txa.—Since last week the market has been very firm, but at the 
fresh advance established the demand is still rather active. Common 
to medium black leaf congous are 4d per Ib dearer, also other 
common grades. The common kinds of scented tea show 1d to 
2d recovery, and the same rise may be quoted upon the better 
class of gunpowder and young Hyson. Good common congou sold 
at 94d, and now held at 9$d. Medium black teas up to 1s 3d are m 
| demand. Fine held for higher rates, which are not gene 
| responded toby the trade. 6,850 packages China were offered by 
auction to yesterday. Five steamers have arrived. The visible 
supply of China tea shows a large deficiency compared with the 
previous year. About 11,000 packages Indian have gone at steady 
rates. ; 
Ricr.—Rather higher rates have been paid on the spot. 10,169 
bags Rangoon by auction sold at 9s 6d. A landed cargo of 11,500 
| bags at the same price ex quay. Cargoes are firmer, and 


Bess VSeeeas Pes ssss 


prices demanded by importers have restricted business. : 
2,000 tons Field Siam at 7s 9d per cwt, open charter. Comte 
in good demand. Exports of Burmah rice to Europe to! nd 
September, 571,000 tons; against 519,800 tons last year, 
482,000 tons in 1878. 
Imports and DELIVERIES of Rice to Sept. 20, with STocks on na 
1879. 1878. 7 





877. . 
Imported............ tons 67,440 ... 68050 ... 69,250 ras) 
Delivered ................-. 68,200 ... 83,050 ... 71,600 ... 
I dies ccncit 24,780 ... 29370 ... 35,000 ... 


33,870 

Saco.—At the weekly sales 2,866 bags were about one-fourth part 
sold. Small grain, 17s 6d to 18s; medium at 18s. Large g™» 
18s to 18s 6d per cwt, went cheaper. 

Saco FLour.—781 bags Singapore out at 14s 6d per - at 28d 

Tarroca is quiet. 2,373 bags Singapore flake partly 80 fine. 
to 2d. 372 bags Penang part found buyers at 24d per Ib = 

Tapioca Fiour.—510 bags withdrawn : Singapore at 18d 
per lb. the demand. 


Peart Tapioca dull, and the supply exceeds Gd. to 2885 
1,460 bags only partly sold at lower rates : bullets, 258 fad to 248 
medium, 27s to 28s; one lot, 30s. Seed withdrawn at 238 


per cwt. 





—— 





















| 


Sept. 27, 1 879. | 


Pepresr continues firm but quiet, with small transactions. 
Ph cae Penang by auction were taken above the value. A 
sited business has been done by private contract. 


| Wyre Perrer.—119 bags Singapore realised 53d for current 
onality. For arrival, farther business reported in Penang at 4}d 
| pe Ib. The demand on the spot. 

| OrneR SpicE.—12 cases 48 boxes Penang nutmegs by auction 
a sold on previous terms: 82’s at 3s 5d; mouldy, 84’s, at 
eed: 79's and 78's, 3s 4d and 3s 6d. 13 cases Singapore and 
be a art sold at easier rates: common to middling at 

Penang mace par’ : 1 

‘is 6d to 1s 7d. Higher rates have been paid for cloves, owing to 
‘the small stocks. Zanzibar up to 1s 7}d. 112 bags Amboyna by 
aaciit sold at 1s 73d to 1s 78d for mixed. 35 cases Penan 
ig uction part . . . . g 
= d with spirit at 2s 2d to 2s 2id for middling quality, being 
lid per Ib higher. 13 bales Zanzibar clove stems, 8d per lb. Cassia 
jignea is firm. 59 packages broken withdrawn at 37s, one lot 
‘gelling at 36s per cwt. 182 cases 320 bags and pockets Cochin 

ll cinger partly sold at wees : fair ee ogg mg 67s rs — 
| cont seraped, 41s ; rough, broken ends, &c., 29s. gs African 
i at - per ewt. There have not been any public sales of 

Jamaica. 1,638 pimento bags chiefly sold at easier rates, from 4}d 
| to 43d per lb for low to good fine quality. 

SaLTPETRE.—About 300 tons Bengal have sold to arrive at 
18s 9d to 19s, and 50 tons landing at 18s 6d. On the spot, a few 
parcels sold at 18s 3d to 18s 43d per cwt cash. These are steady 
| rates. 

CocutnEaL.—The public sales have gone flatly. 707 bags Tene- 

‘riffe by auction rather less than half sold, the demand being 
| slow. Black, 2s 3d to 2s 7d. A few silvers realised 2s 3d to 2s 4d 
‘per lb. Prices unchanged. 
" Ornue DrysALTERY Goops.—Large arrivals of gambier, and 
‘prices show a slight decline. Business at 15s 6d to 15s 7}d ex quay. 
To arrive at 15s 9d to 15s 103d ex quay. Several parcels by auction 
‘chiefly “without reserve” included pressed cubes at 17s 6d to 
1173 9d; blockey, 15s 9d to 16s 3d; free cubes, 23s 3d to 24s. Of 
| 6,026 packages Myrabolanes by auction, some Bombay sold at 12s 
to 12s 3d: very low and perished, 4s 6d to 5s. Bengal safflower has 
| ealined up to 7“ * ns ig for ae none bags Cochin turmeric 
‘were taken in, chiefly at 14s per ewt for good. J 
‘Deve —Chne aloes steady. Star anniseed is getting very scarce. 
| Balsam, Periu dearer. Camphor quiet. Ipecacuanha and musk 
steady. — hese — Opium also quiet. Oil of 
cassiac and oil of annise rmly held. 
| {yp1ico.—Declarations for the ensuing sales now reach 7,150 
| chests. ; 
| SnEtLac.—Of 863 chests by auction, about 600 sold. Fine orange 

(B 8, &., over L S) at 99s to 100s; second orange, 86s to 89s; 
bronse, 90s. A C garnet, 68s to 70s per cwt, part without reserve 

at the former price. A large business privately at higher rates, 

including fine orange up to 103s. 

huacensene-tths fully maintains last week’s advance, and 
| some of the other kinds are higher. 
| Mrrats.—Prices have again taken an upward course, and the 
markets generally are very steady at the further improvement 
established. A large advance upon Scotch pig iron is one of the 
leading features of the week, and this movement has been in some 

| degree extended to other kinds, still partly the effect of American 
;demand. At one time 55s 6d cash paid, but yesterday a shade less 
jaccepted at the close. Week's en — se ane 
7,900 tons in 1878. Tin has steadily advan e extent o 
about 17 10s, and imported kinds are about 201 above the lowest 
panic pri ted towards the end of 1878. Straits and 
panic prices accep be 
| Australian, 731 5s to 731 10s cash, and 5s more for arrival. Copper 
higher. Chili, g.o.b., 581 5s to 581 10s cash ; 11 oe 1l = a ne 
delivery and to arrive. Australian as quoted. nglis 
‘steady. Silesian spelter rather firmer in price. At auction, 140 
y pe . 
| tons sheet zinc, rolled at the London mills, half sold at 221 7s 6d, 
against 221 15s per ton on the 11th instant. Quicksilver about 
2s 6d per bottle lower on the week. : 

Maniia Hemp.—A steady market. Further business has been 
done, including some on the basis of 271 for fair quality. An 
advance now demanded. 3,000 bales sold to arrive, no prices 
given. The supply afloat is moderate. : 

Jurz.—The mirket has become quiet, but prices do not show 
any change. Reported sales for arrival do not exceed 8,000 bales, 
including a parcel Rushton’s at 162 5s,and R B J at 16! 10s per a 
Spot demand slow. Of 2,298 bales by auction, only 250 bales so 
at previous rates. . 

Hipzs.—At the public sales yesterday, East India went at a 
eovious quotations. China realised full prices, to 4d per 
advance. 

O1s.—No change of importance to notice in olive, the —— 
being stil! dull. Since last Friday linseed oil has declined slightly, 
Dormer Sole bee Beal rape ol me 

mber, s 6d. n , 
on the spot and to the end of the year 281 10s to 281 15s ; first four 
months of next, 291 10s. English refined, on the spot, 301 10s per 
ton. Cocca-nut slow and easier to buy. Ceylon to arrive Teal 

341 10s to 351. Fine Cochin, 391 to 421, being abundant. oo 

remains dull. Fine Lagos, 311 to 311 10s per ton. Sperm a 

at 541. The consumption is falling off through the use of © 

oils. Pale seal,26 per tun. There has been more demand, and — 
ea hands. Other common fish oils dull. English re 

ara O1 advanced to 361 per ton for fine. 

Perzoteum Om higher, and a large business has been done. 
| this morning’s quotations are: On the spot, 7d; last ae 
months, 6id per gallon. The American market has advanced. 
| Stock hore 38,000 barrels, against 118,100 last year. 
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to December, 22s 3d per ewt. 


on the spot or near at hand, 51s 6d. Latest sales to arrive, vid 
Cape, at 51s to 51s 3d, according to dates of sailing. Bombay | 
quoted 52s to 53s. A steamer cargo of Azov loading sold at 50s| 
per quarter for the United Kingdom. 


than for some time past, but fresh arrivals have taken place. 
There has not been any fresh feature in the market to report. 
Petersburg steady at 39s per ewt, new, for December. 


American growths, but as yet little business has resulted. The | 
home trade has taken small selections, for which full current rates | 
have been paid. For exportation there has been a good demand, | 
and sales have been effected of the lower grades. 


active. Crystalised Demerara by auction part sold on previous | 
terms up to 28s for bright yellow. 144 casks found buyers to-day, 
making 1,264 casks for the week. 


full rates. 159 half-bales Mocha withdrawn, including 26 from | 
Aden. 


for the continent. One of Bassein at 10s ex quay Liverpool. 
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Spirits TuRPENTINE firmer. American, 21s 9d to 22s ; October 






Linsrrp.—The market is firm, with a good demand. Calcutta, 










Tatitow.—The public sales of Australian this week are smaller | 












{ 






Tosacco.—There has been more inquiry for fine descriptions of 














POSTSCRIPT. Femay Evening. | 
Sucar.—There is not any change in the market, which is in-| 


' 








Corrrr.—72 casks 13 barrels 74 bags plantation Ceylon sold at | 






Ricr.—To-day a small cargo of Necrancie Arracan sold at 9s 4}d | 





Back Peprer.—No change. 

SALTPETRE.—Small sales at previous rates. 

Merats.—Scotch pig iron ranged from 55s 6d to 56s 3d cash. 
Tin quiet, and less active demand for copper. 

TaLLow.—No alteration in town. Of 548 casks Australian by | 
auction, 300 sold. Fine mutton, 35s, being lower. Fine beef, at | 
32s 6d per cwt, steady. 

O1Ls.—600 packages various kinds of cocoa-nut by auction to- 
day were all withdrawn. 


ADDITIONAL NOTICES. | 


Tza.—The market remains very firm, and the recent advance in | 
prices has been fully maintained. The public sales have again | 
been small.—J. C. Srnuar anv Co. | 

Green Fruit.—Messrs Keeling and Hunt report that lemons, | 
owing to large arrivals from Malaga, are somewhat lower in value. | 
Barcelona and Brazil nuts have advanced in price. Lisbon grapes | 
selling freely, those from Almeria being at present only first cut- 
tings, and from an inferior district are somewhat poor, and realised | 
accordingly. Better quality shortly expected. Oporto and Lisbon | 
onions dearer. Melons and St Michael pine-apples in demand. 

S1tx.—The market here continues to be influenced by the forced | 
sales taking place in Lyons, and prices are sensibly weaker. 

Merats.—A good business has been doing in several branches | 
of metals during this week. Copper has been in steady demand, | 
with a recovery in Chili bars (from 57! 5s up to 58/ 10s cash, g.o.b.). | 
English, too, has been bought to some extent. Iron has expe- 
rienced further advance in Scotch pig of from 6s to 7s per ton, the 
cash price being now about 56s 3d. Tin has recovered the decline 
of last week, and closessteady. Spelter continues firm, as also do | 






























tin plates. 
FLax.—Messrs Geo. Armistead and Co., of Dundee, have sent us 
their advices regarding the probable result of the present flax crop | 
throughout the chief flax-growing countries. They remark :—“ It! 
will be observed that, while in France and Ireland the reports | 
leave something to be desired, those from Russia are, on the whole, 
very satisfactory.” 
LeaTHER.—A moderate but general demand has continued | 
during the week for leather, and at Leadenhall, on Tuesday, an 
average business was done, and late prices were maintained. The | 
supplies of fresh goods are limited. Light English butts, calf- 
skins of all weights, and bellies and shoulders are scarce, and 
generally saleable. On Tuesday, at the Leather Exchange, Ber- 
mondsey, a fair was held, at which there was a large gathering of | 
the members of the trade. Apparently, not much business was 
done, but the general impression seemed to be that prospecte for 
the future are brighter. 


METROPOLITAN CATTLE MARKET. 


Morpar, September 22.—The total imports of foreign stock into 
the port of London last week amounted to 20,353 head. In the 
corresponding period of last year we received 22,535; im 1877, 
12,119; in 1876, 20,033; in 1875, 22,913; and in 1874 14,381. At} 
Liverpool and Bristol 1,449 head of cattle and 10,072 sheep were 
landed from American and Canadian ; 

The cattle trade has ruled quiet in tone, and the tendency is 
still towards weakness. Supplies were rather heavy, and more | 
than equal to the demand. Full average supplies of stock came to 
hand from our own grazing districts, but there was still plenty of 
room for improvement in condition. In sympathy with the heavi- | 
ness in the dead meat market, the trade was depressed, and | 
quotations continued to droop. The best Scots and crosses in 
some few instances made 5s 4d, but that was quite an a 
quotation. The real top price was put at 5s 2d, whilst much good 
stock was readily offered at 5s per 8lbs,and met a dragging sale 
thereat. From the Midland and home counties we received about | 
2,000; from other parts of England about 200; and from Scotland, | 
43. On the fgreign side of the market was a good supply of beasts. | 
About 500 Canadians were offered, besides some Danish, Spanish, 
and Swedish. The trade was dull at drooping prices. The sheep 
pens were fairly supplied. With a very slow trade, quotations | 
ruled in favour of buyers. The best Downs and half-breds were | 
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disposed of at 6s 6d to 6s 8d. Calves and pigs were quiet and 
weak. At Deptford were about 2,200 beasts and 7,000 sheep. 


Surriies on BALE. 
Sept. 24, 1877, Sept. 23, 1878. Gegt, 2, 1ave. 


OD, .ccascimenedtiedamnniees 2,620 PEE. sescbunee 38 

} Sheep saliinieantaieneanaanieets 7,730 Se: Ss 
EEE SD caccnhas ie Aan - 690 
Pigs saint biaGilieniets chats oie ae 230 





METROPOLITAN MEAT MARKET. 
Serremper 22.—Under the influence of cool weather and 
shorter supplies, the trade was firmer to-day with more demand. 


Per 8 Ib by the carcase. 


s a s a | sd sada 

Inferior beef ...........0.c0000 2 8toS3 4) Inferior mutton ............ 3 4to4 0 

| Middling ditto ............... 4/4 ry Middling ditto ........ ..... 44 50 
| Prime large ditto............ 4 2 B OT PO GOD ccccccccccccnsecse 5 4 5 8 
Prime Scotch ............... 4 6 410| Large pork .................. 40 44 

Veal 5 0 5 4} Gmail ditto..................... 4 6 5 0 








POTATO MARKET. 
BoroveH AND SprraLrreLps, September 22.—Good potatoes 
are a small supply proportionately, and trade for these remains 
steady at full prices. Inferior sorts continue dull. 





Per ton. Per ton. 

8 s 5 s 
English shaws sevesscccvece BLO CO TBS | Midna ............0cce-ccccevceves 120 to 180 
| Regents Mibeneion a. ae 











Che Gasette. 


Tuxspay, September 23. 
BANKRUPTS. 
John Webb, Railway street, New Brompton, Kent, cornfactor. 
Charles James Rowe, Keat street, Morice Town, Devonport, 
butcher. 
Robert Wray, Bickershaw lane, Abram, Lancashire, joiner and 
builder. 
William Hilton, Whitefield, Pilkington, Lancaster, wholesale 
druggist. 
Allison Davie Stone, late of Regent street, Great Yarmouth, and 
| now of Thetford, solicitor. 
| Frank Machin, New Black Bull Inn, Brindley Ford, Wolstanton, 
| Stafford, innkeeper. 
| William Parker, 52 West bar, Sheffield, grocer. 
|Henry Corden, Chesterton, Stafford, ironfounder, and William 
Lyeett, of Chesterton, moulder, trading as Henry Corden. 


SCOTCH SEQUESTRATIONS. 
| John Cable, Lochee,wine and spirit merchant. 

William Robertson, Dundee, builder and contractor. 
John Smith, Antigua street, Edinburgh, writer. 
William Smith, Glasgow, contractor. 

John Marshall, Glasgow, writer. 

Adam Letham, Stonehouse, Lanark, farmer. 

Thomas Wilkie, Lee, Cardross, Dumbartonshire, farmer. 
| Messrs Duncan, Boyle, and Company, Saint George’s cross, Glas- 
|. gow, hosier. 

George David Henderson, Hawick, brewer. 








| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Joseph Ford, 18 Ironmonger lane, and Henry B. Pollard, law 
| Stationers, dealers in wall papers, and commission agents, 
| trading as R. B. Bull and Company. 
| J. W. Musgrave, 44 Bushberry road, Homerton, grocer and cheese- 
monger. 

John Lumley, 22 St Martin’s road, Stockwell, wholesale jeweller. 

| Alexandre Manbre, Sugar House, Goulston street, Whitechapel, 

| brewers’ chemist. 

| John Thomas Paget, 25 Brier street, Reading, late auctioneer’s 

assistant. 

; Thomas Lewis, 27 and 28 Union street, Hereford, grocer and pro- 

vision dealer. 

| George Knowles, 85 Lowther street, Carlisle, draper. 

| Albert Godwin Kneath, late of the Walk, Tredegarville, Cardiff, 

| commercial traveller. 

, Edward Salmon, 50 Soutergate, Ulverston, iron founder. 

| Thomas Davies, Rams Head Hotel, Rawlinson street, Barrow-in- 
Furness, licensed victualler. 

James Green, Market street, Dalton-in-Furness, Lancaster, baker 
and confectioner. 

| Alfred Mosley, Leeds, brickmaker and estate commision agent. 

Edwin Medd, Swaine Green Tavern, Laister Dyke, Bradford, York 
| heensed victualler. , 
| William Dingwall, Goole, York, tailor and woollen draper. 


Robert: Hodgert, ieee ae and clothier 
|Manson and Auld, Crossmyloof, ne : 
| builders. 


OLA LLL, 
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ar Glasgow, wrights and 


LAC DYE...) 2,602) 2,124... al 3,104, 
tons. tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 5,138) 5,994)... set 3,267) 7; 
FUSTIC ..| 952; 552}... a 1,317 
INDIGO. va) — 
| chests. | chests. | chests, | chests. | chests. | chests. | chests. 18:71 
East India...) 17,951) 13967), .. | ... 15,243, 14,014 
serons. | serons. | serons. | serons. | serons. wow serons. aT 
Spanish... 5,786 5,248)... | ..._|__ 4,887)__ 5528 SA 




















STATEMENT 
Of Imports, Exports, and Home Consumption of the following 
38 weeks ending Sept. 20, 1879, showing the Stock on ono in the 
with the corresponding period of 1878. 20, compari 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are 
the head Home Consumption. imeluded unig, 


EAST AND WEST INDIA PRODUCE, & 
SUGAR. ' 





IMPORTED. 
















DELIVERED, 





West India 
Mauritius 
Egyptian 


Pena 


China 





tons. | tons. | tons. | to tons. a 

. . . ns. 

West India... 3,460, «4,567 3,985,218 7. 

TREN “icisecccctcsacnenssa 1,693, 143, 1,443) ‘a 
ae 5,153, 4,710 = 3 


et 
RUM. 

Exportep & De-| 

IMPORTED. [|LIVERED TO Vat. |Home Consump. 


1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879, | 1878. 


—_—_—— 





























gals. gals. gals. | gals. gals. 
West India.. 2,434,680 2,602,845; 921,060 867,600 1,365,705 


East India... 254,775 200,790) 212,220 309,600, 91,755 138, | $31,605 
Foreign ...... 51,615 45,855, 51,345 105,300) 13,365 36; 380,350, 313,515 


EXxPporRTeD. \ 
Vatted ...... 1,062,095 1,213,110 639,180) 697,410) 309,690 362,7 


ee 


__ Total ... 3,808,165 4,062,700|1,828,805 1,979,910/1,780,515 1,741,905)3,519,550 AOL 
COOOA. 


IMPORTED. Exportep. Home Consump. 


caneeteesiiiatiieiedlia icin eaeaiaatatastcaa amen 

cwts. | ewts. ; | ewts. 

B. Pintation| 123,734 98,545) 27,399) 2142 a 
; - | 2g 9 

Foreign ...... — 14,115 } 18, —_ 12,142 8,475) 


Total ... | 














158,159) 112,660, 45,535) 19,505, 67,1341 


COFFEE. 
| tons.| tons. |" tons. | tons. 
4,063, 3 2,592) 




















| ons. | tons. | tons. | tons. | tons. | tons. | tons. tons. 
White ode ‘ 40 : | = | 1 1 
Black... | 4321} 6011] __. . 6 
pkgs. | pkgs. | pkgs. | pkgs. : 
NUTMEGS.| 2101 2809 .: | 


CAS. LIG...| 15,448) 40,423) 
CINNAM'N| 10,545) 10,999) 








bags. | bags. 
PIMENTO.| 12,520) 15,728 


RAW MATERIALS, DYESTUFFS, &c. 


cea | S@FOUS. | Serons. | serons, | serons. | serons. | serons. | serous. a 
COCHIN’L.) 11,585, 11,447 12,327) 13,100, nest 
tous 

5183 

ty 





chests. | chests. chests. | chests. | chests. | chests. | chests, 
9719 2 















i ar SALTPETRE. 

os anna street, Glasgow, smith, engineer, and | Nitrate off tous | toms | tom 1 tona 1 tome, oy 

eee | Potass ..| 6535 679) ... |... 7,157] 7,823 gan 
—e h ao eek road, Glasgow, power-loom tenter | NitrateSoda/  9,400| 7,893) _.. = ee. 
Catherine or Katherine Greig or Williamson, Forfai eae Pets ore ee 

e.. farm of Ward of Turin. » Forfair, tenant in ee. stad ee COTTON. 

iy Macrae, Cs ¢ ; » 2 | bales. | . s es. 

aa = pag ae] Sh] “Say = | | S| 
ims . ‘Finces street, Hdinburgh, gold mine proprietor. ivrpl, ) |, a | 

I acenas Bell, jan., S2 Gallowgate, Glasgow, warchousemane — allkinds ; 2,082,012 )2,227 400, ne 195,358 1,832,740 mn ° | 
| James Smith, Lanark, joiner and builder. ssn \aisptjcimiod tamale a 
Seen . “9 sas F pay ” | ’ ; 49 " 
oes EE 











COMMERCIAL ‘TIMES. 


|” WEEKLY PRICE CURRENT. 


in the es list 
| g% The et aes assisted by an 
















| rrinen firm n each department. 
LONDON, nae ae " 
r i Root—per! s a 
| SP pincent Pa aecealith 0 2 6 72 
|| ashes 
Sa 
| Pearl do ai OD cceces 
Rough, best thirds.per ton £5 5 0 0 
Bos Di ne es 810 9 0 
. I cieensns-tonaptonnsrased £10 10 11 10 
uty 1d per | Ib 8 28 : 
rd. to finest............... ro = : 
EN code schieanedbencel 103 0115 0 
b tea 104 6114 0 
f SPRANG. «.cnesassesss-secsneee 118 0120 0 
) Coffee—Duty 1} per Ib. 
l Cote planta. lw.mid.. 83 0 86 0 
} Ceradiing to N..,.ca.co0ee 0118 0 
} Native, good ordinary.. 64 0 6 0 
} | East India, plantation ... 82 0120 0 
Native, good ordinary.. 66 0 70 0 
1] Fine Mysore ...........+000+++ 100 0128 6 
|| Manila, fair Indan ......... 67 0 70 0 
; || Singapore, Bonthyne...... 58 0 67 0 
Mocha, fair to good &fine 95 0110 0 
| Jamaica, good to fine ord. 57 0 72 0 
Hi Low middling to fine... 75 0120 0 
| Costa Rica, good and fine 75 0 90 0 
Ordinary to fine ord.... 62 0 73 0 
Central American ......... 60 0 75 0 
| Good to fine ............... 76 0100 0 
| Brazil, Rio low superior.. * 0 76 0 
"Sa 0 72 0 
Fair to good channel... 0 0 6 0 
j Common to barely fair 51 0 38 0 
|: HIE  <cpntvuchavecsavescad 80 0 9 0 
gee te ae 62 0 67 0 
SINT 5 scccnainabhodubddanienes 39 0 49 0 
| oe Peart : d d 
Tinnevelly, fair to gd. fair 5 5 
| Western do do ............... 4 St 
Chemicals— 8 8 
Acid, citric............ perlb 1 7 1 7% 
Ne a ieee 04 00 
I i ci icutcipepsenses 1 3} 1 3 
RE IEE 0 0} 01 
} Alum, lump......... perton £6 0 6 246 
ae ee 0 6 0 6} 
Mariate ......... per ton £29 : > 0 
0 
0 00 
6 00 
0 00 
0 090 
0 00 
9 00 
2 00 
5§ 00 
6 0 6 
0 16 6 
10% O11 
6 1010 
6 00 
04 0 
siveed 1g 0 0 
Bicarbonate ..perewt 9 14 0 0 
Crystals, ex ship pr ton £3 26 0 0 
lead, white...p ewt = 3 e 6 
sds tecéckscebadevtciig 0 
Quinine— 
Hegtich a entale. proz12 6 0 0 
French ditto ......... 1223 0 0 
Sulphate, copper...prewt 18 0 0 0 
Precsattesteasstsistaaelic, 16 6 18 0 
Vermillion, English..pIb 2 2 0 0 
| per ton. 
| nee: ae eudvas ‘ 0 16 6 
mmon West Hartle 9 0°90 
| Cochineal — ” 
Teneriffe silvers.....prlb 2 3 2 4 
MM Siccésctcteutaxcéotiises 23 27 
Aloe Bast India, perewtl00 0190 0 
| _ Cape, good to fine ...... 52 0 55 0 
; Anni China, Star.....94 0 95 0 
m, Pern ...... perlb 66 70 
NN cosccavecscécéecetuces 2 oe. B64 
Bark, Oalisaya............... 2670 
| Camphor, China..perewt 80 0 82 6 
moms, Malabar,gd. 9 0 16 6 
oe ee perlb 18 49 
Castor oil, seconds ......... 033 0 4 
_Tnecaenanina, good te fine 46 49 
Ml raat? feet Seked cen 011 10 
us! e Tonquin...poz 59 0 60 0 
Oil, Cassia vessanieeced perrlb 3 3 00 
en épagascitihailids 90 00 
m, fine......... 1660 «19 :«O 
| Birches Oat 13 30 
| Senna, Tinnevelly good... 0 5} 0 10 
Otte Eel Tow © good 0209 
0 58 0 
~~ 0 
ll 9 
6 15 103 
6 3 0 
Good fine marks. pribo5 09 
| and native ......... : 4k oO # 
; “oa = 
| ornall _sitbsnestennee per ton 33 ¢ 40 0 
Pustic Jaggi 0 
»?amaica ............ . . 5 
| Lima Wood 1110 2 ° | 
“Azwood, Campeachy .. 9 0 9 10 
onduras titahatadbandewisde : 0 0°90 
I oo ass 5 6 0 
Red Sanders.” 6 126 6176 
Sséedbibescetebcbbicbocaadé 1010 14 0 
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eerie 1125 
er Teeth— s £ s | Plum ugar 
| Ta aa per ewt S 0 60 0 | Ceylon, lump ......per ewt 12 é 7 ‘ . et eése 
etn caseanal duty7ss ds d rovisions + mail consumptn. 
Patras ........:... perewt 24 0 32 0 | Butter—Cork ewtl0t 0 110 0 the ‘Bene 
TN cna 31 0 38 0 Friesland fres} — a 8 0 3 6 
a 30 C0 rh sland fresh, finest 104 9 108 0 Bastard ......... 17 0 18 0 } 
eee % © @ @ | Dacre dngsd_Wataisd a 0 ee | ee aewe 
Provincial .. 3 0230 Limeri = — ~ 0 2 9 er eeen beara 
Figs, Turkey. powt,dtypd 0000 Cork c . 2s * : Turkey loaves, 101b M4 0 3 0 
a duty 7s per ewt. Hamburg 6 0 67 0 — = ; = 
‘ g 2 3 
a weteeceareserecsesees 31 0 33 06 Hams, York 100 0110 0 Dutch, refined, f.0.b. in Holland 
u ao = a a 35 0 40 0 Irish ; lioee 0100 O 20 Ib loaves superfine... 25 9 26 0 
_ | eee 30 0 6 0 Lard — Waterford and 20 Ib - a. sm oe 
Smyrna, red & Ch a 7 do No.l ..24 6 2% 9 
a, esme 26 0 28 0 Limerick bladder ..... 56 0 8 0 Crushed,superfininbls 26 3 26 6 
Sultana ..................... 32 0 45 0 | Cork and Belfast ditto. 0 0 0 0 — ae. ass 
ont mae 3 0 8 0 Ferkin and keg, Irish... 40 0 48 0 ~- Mas = 83 986 
s—8. merican & Canadian.. 32 0 34 0 French loaves, f.0.b. ~aes 
teen bata : 0 0 © 0 | Pork—Amer.&Can.pr.bl 0 0 0 0 Saltpetre— * atte 
hen chst. 0 0 0 O | Beef—Amer.&Can.pr.te. 0 0 0 0 Be ..perewt 17 6 18 9 
ee ses per box i 6 13 0 | Cheese—Edam, new 48 0 WO English, refinec 226 2 0 
esate ne ee American, good to fine. 38 0 54 0 Nitrate of Soda . M4 6 15 0 
a = egamaae ; 0 ; 0 | new milk......... 46 0 48 «(0 Shells—M.-o’P. per ewt. 
Plax— £8 8 NIN i ctinscacctce 2 0 78 0 China,Mani tofinel30 0 1% | 
ae , Crwn. Dundee 43 0 51 0 Soft grain. gerent 93 99 Bombay do ¥ 105 0 140 ° 
t etersburg,12- head do 27 0 34 0 | Bengal, white .............11 6 16 0 Tortoise, E.I,doperlb 6 0 16 0 
wieenes ssalne do = : = : ie MIU vcs sccccsctuboces 9 0 10 6 ow—per ewt. 
syptian, seseee SE pructnisuthibcintttiees e000 St Petersburg, lst YC.39 0 0 6 
Inferior ......... SO BO OO osvsetcnciceceedcteccases 00 00 Australian mutton,fine 35 0 0 6 
Gutta Percha—per lb s dsd —American ...... 4 0 ll 6 Do beef do ... = : 32 6 G 0 
SUNN Gis cnedesonsanestcdutvts 2 6 3 6 | Sago—Pearl.....perewt 17 0 18 6 Town. ..... 46 0 0 
Hemp—duty free £s £ s | Sago flour. sa ater allies 13 66H 9 Tapioca—E. I. flakep. Ib. 0 13 O 2} 
St Petersbrg.,clean. pton 2416 25 10 Shellac—per ewt Pearl perewt 23 0 29 o 
nS sorts ...... = . = : Orange, good to fine ...... 88 0103 0 | Sar—Stockholm. per brl 16 3 16 6 
East India................ t ivery and native ...... 82 0 87 6 Archangel .. 3 0 0 
PO Dank chessvessci cers scbesi< 1010 1810 | GarnetAC ........ 68 0 70 0 | Tea—duty 6d per Ib : 
IEE sraiindscsoss sanehans 10 0 37 O Button, sorts good to fine 99 0115 0 Congou, common to fair. 0 9} 1 2) 
die atti ak 122 0 &% 0 Low to medium ......... 67 6 87 6 Medium to good......... 1 3 1 5 
oe -Ox “4 o er lb : : : 4 ees, ES. 6 0 72 6 Fine to finest 22-3 3 
id. dry... Souchong com. to finest. 0 8 1 1 
Do & R. Grande, salted 0 5 0 73 | Bengal—Surdah ...per Ib a 0 18 6 | Oolong, common to —, 0 8 1 
Brazil, Dry ............. oe? og Cossimbuzar ............... 0 17 0 | Flowery Pekoe,frtofinst. 1 0 3 
Drysalted 0 44 0 7) | Gonatea 0 17 0 Ouenge Pebs 0 i 
ee Ae sani ; nge Pekoe ........... 7 
Drysalted Mauritius... 0 44 0 Jun re&Comercolly 2 6 16 6 | Canton scented capers, ; 
— ary ae = ; y : st we aed iacecceudve linia = : . ; ae tofinest .. 0 8 1 
oast hides...... tice ni Sane de Sains Twanky,commontofine. 0 0 
Cape, salted .................. 0 23 0 6 China—Teatlee, Nos.142 00 00 Hyson, common to fair... 0 1 
NII sands énkesinsin’ oss 0 23 0 5 A nes cdacaxtestedPltdeesan 17 0 18 0 Gcod to finest ........ 14 8 
I cic dnna nescinicknas 04 05 No. 4 and 5, &e............ 13 6 16 0 Y. Hyson, com. tofinest. 0 5 11 
SD sini caacsseeucesekoot ome I oe 12 0 18 6 Imperial, com. to finest. 0 7 1 
Sa ep pr hde. 36 90 eae Sscciaihiden 11 0 13 6 | Gunpowder ............ 07 O1 
ast sale prices II senso: dasectiaidhitiics ll 6 15 0 Good to finest... 2s 
Bengal mid. to fine violet 6 6 7 9 Re-reeled wen Ie See Indian Pekoe,ine.broken 1 0 2 10 
ae — to fine : 0 : = ee to fine ...... 16 0 21 0 Orange ¢o finest.. 3640 
w and ordinary ...... 3.0 0 WERE RUD oiccnececede ces 3 0 28 0 I issdasitihecccctectin 01 1 
Madras, Velore ............ 40 53 PORRR Es .12-<60000740. none 0 0 0 0 Souchong .................. oll 1 
siemainraesd paste ; ; : : a whiteNovi 0 0 0 0 Fannings and dust...... 08s 1 
u g ae ossombrone ............ 00 00 Japan, uncoloured..... 09 1 
Ord. to middling......... 3 48 Other kinds ............... 00 00 ber— Timber and 
—_- ae oer Ib ae Seer Sueates... 27 0 30 0 Hewn Wd.—Dantzic 
Meoadbeeiegac death é TE Si ndiesnecid<ccctotwenee St a ee Saale one 35 0 85 
een, — spedeeatadeheakesbetl 21 090 eee 24 0 27 0 Riga fi a .4 0 6 
Leather—per Ib Spices—Pepper— Swedish Pi siesadiotsnns 30 0 45 
Crop hides.....30@45lbs 011 1 6 lack, Eastern..perIb 0 3 0 3§ Canada red pine 60 0 75 
ee 65 ae 'a's Alleppy and Malabar... 0 34 0 32 _ yellowpine,|rg. 6 0 9 
— butts.. 16 24 1t 238 PE scnctcosed O 4 0 53 ~- — sml. 55 0 70 
eeantee 36 16 210 Pimento—Mid. and good. 04 9 4} ne 
Foreign butts.16 25 es = Cinnamon—lIst Ceylon... 1 1 3 0 eae o 0 9% 
a iiuhige = = : : : : - _ ne ssmsortion : » $3 — ND Bhsdecseccecs. 170 0 200 
ae 8rd and 4th............ 1 4 ainscot logs 18 ft each. 45 @ 90 
esa dad ® 75 1's 2 Cassia Lignea, unworked 40 6 41 0 Deals & Sawn & Prepared Wood— 
nD eased 80 100 24S oon Cloves—Zanzibar ......... 1 6 1 7} ee stnd. “ 0 90 
Dressing Hides ............ 010 15 POMANG .........c0ccccceeeee 22 23 eee 0 13 06 
Shaved Oe 5... ee 10 1 6 Ginger—per cwt MI sisididnsdseccvbias : 0 1510 
Horse Hides, English .. 0 9 1 1 Cochin, scraped ......... 41 0110 0 — ae 60 90 
do oo on 6 n 19 : wn : WOU scisacin... 32 0 48 0 Canada Ist pine .........13 0 24 06 
nglish, per Ib...... i ED Scocvaseonttnabonas 16 0 17 0 tH Bicone 2 O MO 
— East India — 09 20 African ; .18 0 18 6 St ED Sten 6 I 9 
Metals—British Copper £ s £ s Jamaica, low and ord... 55 0 65 0 Americanspruce........ 6 0 11 10 
Cake and ingot..per ton 65 10 64 10 Do mid. to fine......... 68 0 200 0 Dantzic deck, each 01m 1 3 
Best selected ............ 64 0 6 0 BD ascnontnceisvuel per lbi13:3 31 Staves—Baltic,pr. mille£120 0 190 0 
Sheets .. ceseeseeeee 68 0 O O | Nutmegs, brown ....... 22 49 ebec,perstandard do 65 0 75 6 
Chili, bars, g ae 58 5 58 10 Spirits—Rum, oy 10s 2d per gal. osnian, per mille 3 0 23 0 
Australian, Wallaroo. 65 10 66 0 amaica, per gal. bond, Tobacco—duty3éperlb s ds d 
do Burra ...... 610 0 0 3 te 35 0. F ........0:.2 sy: es Maryland, per Ib, bond... 0 6 6 9 
Iron, per ton 8-2-2 Fine marks 40 46 Virginia wd 7 0 4 O11 
Bars, &c., British ...... 516 00 Demerara,gd.to fine. prt ie if ript 05 610 
Nail rods ee 2 Oe Leeward Island......— 1 24 1 5 Kentucky | leaf 04 0 9% 
_ “aT ae ae E.I. & Mauritius ..— 190 1 2 2 - stript 0 5 0 9 
Sheets... ee. ee a ae Foreign ... 8 32-6 Vegrohead duty 410 11 2 6 
Bars, Wales ............... 5 - : . Brandy, pty ie Sd per r gal. at — If., duty3/6prib ? St : ; 
asia: delis iicceatos Te : 51D ...... Savana ...... ‘ 
ne ttn 815 9 0 | Vintage of ee 92 93 _ cigarsbmdduty56 8 0 35 0 
Scotch pig, cash ...... 559 56/3 | Ist brand ¢ 1875... 10 0 10 3 | Turpentine—per ewt. 
Lead—English pig, p ne 15 15 0 in hhds | 1874......... 10 6 10 8 American spirits 21 9 22 0 
Spanish pig . 415 0 0 oer li 6 ll 8 Wool—English—per pack 
—— per bottle % 5 0 0 | Corn spirits,pf,duty paid 11 8 ll 9 of 240 lbs 
Iter, com.Silesianp.tn. 19 0 19 5 | Spirits,f.o.b. Exportation 1 7 1 9 Fleeces 8. Down hoggs£10 0 11 6 
Th, English, ingots ...... 75 0 76 0 | Malt spirits,duty paid...12 6 M4 6 Half-bred hoggs 910 10 0 
Ee 73 @ O 0 | German spirits............... Ses = Se 10 0, 10 10 
Straits ... 7310 0 @ | Sugar—percwt Dwn.ewes&wthrs. 11 0 13 0 
Pri Tae 7310 0 0 British W. India, refining 16 6 20 0 Leicester do 910 10 0 
Tin plates, pr box sds d4 Crystalised .23 0 2 6 oe Picklek. 1310 M10 
Charcoal, IC .......... 0 9 22 0 | Foreign Muscor, grocery 29 9 24 0 Prime..... - 12 10 13 10 
ae ning a 4 ED svcdsccenssoces ( 210 
aaa r owt. ; Mauritius,grny, &erystlsd 21 0 2 0 Sa OP. , ll 0 12 0 
British West India......... § 010 0 Syrups,low to good yellow 18 6 21 0 Com ee 14410 1510 
Oils—Fish— G9 8's Low to fine brown... 15 0 18 0 Prime... - 12 0 2 
Sperm pertun 54 0 © 0 | Bengal,lw to fine Gurpat. 18 6 2 6 Common ........... 11 © 11 10 
Soutinarn, pale ..esc.c 25 0 0 0 Low te good brown ... 13 6 17 6 Hog matching... 13 10 14 0 
Seal, pale 96 0 27 0 | Penang, lowtofineyellow 18 0 2 0 Prime matching. 12 0 12 10 
Re mR 27 0 2710 Low to good brown ...14 © 17 6 Common ............ ll 6 nw 
Olive—Gioja............0---- 0 0 © 0 | Madras, native............... 2 9 2 ° Cslonial—per Ib sdsad 
; ' Jaggery -~BowS I ydney and Port Phili Average. 
cote. 5 ds ovtb vad dahon . : : 3 saiccueed Teme pe ame eer P ; - re. 
out tind. perton 2715 © 0 Unclayed | 4 0 4 9 Scoured, de. in Se OST 
s ‘ 00 Siam and Chinn iow | nwas SE ee oe 
oom er os = = 28 15 good white ~-9W 6B 0 | Locks and pieces 0 8 14 
G rown, ~ Bee seesnence 33 0 0 0 Low to fine yellow.....18 0 21 0 |  Adelaide-Fleece&Ilmb. 1 1 1 6 
round it Covi eS 36 0 09 Low to fine brown...... 13 6 17 6 | Scoured, &c............1 2 1 8 
Cocoa-nat Ceylon ....---- 2) 6 3) 39 | Java, grey and white.....19 © 23 6 | Unwashed .. O06 OD 
eek ot 0 36 0 | Brown and yellow... 14 0 22 0 | _Locknand pieces... 0 9 1 2 
Petrol Geer x va O77 08 | —_ clayed, Nos. 12414 22 0 24 0 V.D.Ld-Fleece&lamb 1 6 1 10 
Cakes, Lusd., Eng a. 90 95 | Do do, Walla 6 21 ¢ Scoured, &e........... 1 0 1 8 
Oil Cakes, Lnsd.,Engp'- § 0 $126| Doafloat U.K. 12......21 6 22 0 Unwashed . 9 8 0 
a ; ds d | _ Do Centrifugal 12... 23 3 23 6 | Locks and os 11 
— SS eae 13 6 «17 6 Cc G Pleecelamb 0? 9% 3 
Linseed, Black Sea p.qr. = : ; oe 18 0 ry 0 ‘eniiea m 1 Oo 1 6 
Bombay ..........---+--- 51 6 0 0 | Egyptn.,goodto fineerys. 24 0 25 6 Unwashed 06 08! 
iar a a6. 00 | NDS ren 1s 6 19 © | Wan—Bovs......per ot cuit 27 2 
e Bi wee . 6 ag ‘ = . 
oma Beet—French Crystal... 25 0 20 /| EL BD ss. egnaonace 7 
Calcutta, R.A.T.3% 4 0 0 0 
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ne cae a ald nn ee en 
Che Eronomist’s Ratlway and Mining Share List, 
THE HIGHEST ‘ OFFICIAL PRICES ARE ‘GIVEN. 
eset 4 a 
RAILWAYS. _ RAILWAYS. | RAILWAYs, 
Orprxary SHARES AND STOCKS. PREFFRENCE Snares, &c.—Continued. DEBENTURE Srocgs, 
ees ca ee hid en asi. 
loo Es Autho- . | | 
| Ze Autho- | | ls : Sis 2. 
Antho- | ¢ 3 g vised. | & | i | e <n rised ts is 
all - = . a N . 1 oe ‘2 Nz 2 
et 133 Name. Si | Issue. | 2 3 | a E | es ig ie — = 
WA —__ | —__|—|— sa | “ayinaunl suclioe ioceacac eee 
— aan | -a & Northan 27 500i! Stk ness i te 2,715,2961 Stk 100 Caled = 
200,00 Stk 100 Bedford & Northampton, Def | : 227, 7 500 = = _— a . bo. rangers ‘109 | 440/223 Stk:100 Cornwall, guaraseca” 4 % 105 
2¥),000 Stk 100 Do Preferred a 227 0 lal! | De New 5 % Redeemabic 10} | 209,000! Stk 100 Cornwall Minerals 4% Us 
10,257,106! Stk 100 Caledonian, Consolidated | t . 35,0001 10 all | Do4 % 110; |  465,5901, Stk'100 ‘East London 5%, 
2,508,026! Stk 100 Do New Ord. Def. No.1 ..| 7} oa atk: A \Great ye “ Prt ry | $84108; Stk 100 | By ee sesso 6 % 14 
276,666), Stk 100 | Dodo No. 2 ................- Fike a omy Salas | Des % a e- S's on 4000001) Stk 100 | Do i874” 3e 
459.1401 Stk 100 Cambrian (Inland) ............] -.. enol! Stk 100 le aoe Northern, 4 % Pref. ns 0001 Stk100 Delss CU 64 R 
28,773 20 all Cornwall ... adiaveiheetl 4 ae Stk 100 | Do do, 1876 ..........-....... 1113 1,061,131! Stk/100 ‘Furness 7°" 6% @ 
3.750.100 all Cornwall Mineral ...... 2,46 re 5 exe | Ree oo a sniirorerorriovees = $'422°6752 Stk'100 Great basterg” ~~ 44104 
1,400,0001 Stk 100 East eee onsolidated). | 17 a 1,400,000!) ‘s0! Do4% Convertible ar 1,510,000l, Stk/100 | a7 ™ MD coves) Hs 
Ol) Stk 100 East Norfo Ae Peet Pe ie yar sane pir Stk <5 osencinshioman ns 
2,649, 0001 Stk 100 Furness, Con, Ord. Stock .....110 yee = = iG o> ~ — % A. 108 ee aial oe = Do B 1087 redeemable 5 4 195 
4,927,7101 Stk 100 Glasgow & 8. -West. Ord. Con.} so pan Btk 100 Great Western, Consoli : jated 687,706], Stk 100 Do Ea t Anglin” staal 4 , 
10,500,0941 Stk 100 Great Eastern, Ordinary.. 554 | 11,386,7 Peoference 5 % 487,064 Stk 100 Great North of Seotland 4% 105 
884,073 Stk 100 Great North of Scotland .. a 5S eex'200 an —_ and Rot 1,460,094 Stk 100 Glaceon eat Be 4% 104 
7,477,272 Stk 100 Gt. Northern, Con. Original. hie 8,390,187! mm a. hes 7/957 Stk 100 Gre Novae ‘ «15 
1,159,275! Stk 100 =Do’A § Arecivs.no no div. ) {113 | sek!200 Lo lon’ Bat edgy ware are Stk 100 Great Western vreeneee 4 M110 
1,159,275) Stk 100 = Do B? until6 % is paid B 5 141 — a. a % 1858 13 9661 Stk 100 Do... 4% 10 
387.7 Stk 100 Great Northern (Ireland) és * Stk 100 by esa v= WS 
4,980,8401' Stk 100 Gt.Sth. & West. (Ireland) Org. ‘ . 12 po rest stk laao | | >” 4 
18,169,745! Stk 100 Great Western, Con. Ord 96} 9087 ee Stk 100 "0331 Stk 100 Highland nes coon am 
1,470,2 270 Stk 100 Highland, Ord. Con. Capital..| 99 oa eri Stk =. 5,703.7601 Stk'100 Lancashire aad tan’ . %| 
14,192, "9951, Stk 100 Lancashire & Yorkshire, Con.|i17} a “ola hee | 121/8781 Stk 100 Liynvi and Oemore "4 % 108 
1 on Stk 100 Getiemer en "11: 3101, Stk,100 538,170 Stk 100 London and Blackwall. ‘arin 
53,0208 § . | ‘ 
3,200,4001 Stk 100 ‘Lond. Bright. & S.Coast, Ord.| 126 1,027 ‘S411 S8tk100 Do Consolidated CD 5 % {125 eyisiate = - Landen, Brighton, be... 4% 109 
1,527,3008 Stk 100 Bo BY¢ Df vests. no div.) |138 is 5,133,939, Stk 100 Londen, Oh mone. 3 over| SABA5SH Stk 100 Londen Chee be. ik, ry ur 
1,527,3001, Stk 100 Do ? unti ispd.Pfsills | | | | Arbitration 43 % ......... , 8 | 
393/395 Crt. Do Cert. of Contin. ~ ah = 21,328,1201 — 100 pane N.-Western, a %,-|208 ae saineuen — = oe re ‘ % Us 
po Lh ah nr nd a — ae hee ih + ison 00 Stk '100 Do = 5 — : 1125 1,000,000i Stk 100 London and S.-West. A. 4 Sie 
2,724,377! Stk 100 London estern (138 } = 1,000,0000 BUR LOO | D0 GOD % ese. ceeeeceeeeeeeees | 88 
9,290,2951 Stk 100 Lendon & Sth.-Western.Con./129} | 834,2051) Stk 100 , ae fe me sai ost “rieoen are come = cc fe 
662,000 Stk 100 London Til. & Southend, Con.| 93 65,0001 100 25. Lon. Til.&Sthen im P p 300'0008) Bek 100 Meneb ie . #418 
3,0, 5731) Stk 100 ‘Maa. Shef. &. Lincoln. Ord... 75¢ | 1,000,000t) BE )100 /Man neste. eee ed isesii0o | S76RS000 Bekil00 | Ded eae 
228,000 Stk 106 Do Pf ¢ Df recivs. no div. ) ee 4 * » Red. 1/03," = . 
Tasnanee Sth 100 De Df) until 6% is pd.Pf S) 374 | 1,000,000! Stk 100 | Do do 5 % convertible ...... uae 1,545,524 aie Metropolitan. .4%10 
4,279,130 Stk 100 Metropolitan, Consolidated.../116$ | 1,089,0001) Stk 100 | Do do 5 % do 1874............ neko Stk 100 ‘Metropolitan Distt. = W808 
77,12% Stk 100 Do Pf ¢ Df recive. no Pi §| 95 139 aan a = Matecneliinn'S ao cielasi oo 143971971. Stk 100 Midined ) : Eo 
77.120 Stk 100 Do Df? until6 % is pd.Pf 5 300, Stk p 9 D Wucorecssereees te ve, ‘ ois ; 
20,0001100 100 | Do New, 1878(Interim Cts.) io 100,000] Stk 100 New te hater = Moneret a ro North British x 4 5 1 
2,250,0001 Stk 100 Metrepolitan District, Ord...) 70} 600,0001, Stk 100 | Do5 %, 1869 ...... - aie . - 7a 65 Stk 100! De i oe 9 at 
30,000 10 all Metropolitan & St John’s Wd.) -.. 25,0001, Stk}100 Do Irredeemable 5 se7eiise 5085902 Stk 100 _ savticneleniiteast veveeeene ABW) 
20,858,3721 Stk 100 Midland, Consol. Ordinary .../124} 260,0001) Stk 100 Do Perpetual 5 %, 1874 4 = 11,492.9161 Stk 100 Months aiaaia 6g a : %, a 
| 80,0001 Stk 100 Monmonthshire ..................)150 1,500,000L Stk 100 Metropolitan District, 5 %...\11 Ti3811% Stk 100. De BAR ccriesenainn % 108 
| $860,754 Stk 100 North British, Ordinary .... ... G5R } 10,545,5651 Stk 100 Midland, 5 %, Con. Per. Pref.|i25} "eas "3661 Btk'100 ‘North Lag i soseree 44117 
2,422,485] Stk 100! Do Edinburgh & Glas. Ord. 26 189,062, 16 all Do5%Pref.,1873d031Ag.,’80) 20 1.896007 oc lao eae toa + 4% 117 
| 20,969,954 Stk 100 North-Eastern, “Consols ” .../135} 1,950,000) oe Do 44 , 1876 fesnncthhcnies 113 ‘one oo} pardon "oo - Fe, < % 109 
1,975,0001 8tk 100 North London, Consolidated 167 191,176 1 me _ Dos% 76opt. tocon.31lAg.,’83) 19 4302 20 ini i - ea ++.= 
3,230,140 Stk 100 Nth. Staffordshire, Con. Ord. 56 5,850,198!) Stk 160 North British, Con. 4% No.2/ 96 £200 Stk 10 yo co in Oe 
276,000 Stk 100 Rhymney ...........0.....0+: le =e = = 4 : & oe ho eae = — 
583,3401 Stk 100 Shropshire Union cijnaeinioanial S890 Jon. ef., sit Burriex Possusstons. 
553,692] Stk 100 Somerset and Dorset ......... 6 3,000,000L Stk 100 Do 44 %, 1675 ................. 


95 

ee Stock.&Drl.,Cl.D./134 
% Redeem., lJan.,1884/104 

= Bieth & Tyne, OD .ccess 101 


535,0001, Stk 100 
2,000,0001 Stk 100 
1,181,250l Stk 100 | 


s 100 all Atlantic & St Lawrne. aes 
309,900 100 100 | Do 6 % Ster. Mort. Bds,’84 
147,300 100 100 hen Eee & Go 


3,419,4601 Stk 100 South-Eastern, Ordinary ...122 | 
2,289,080 Stk 100 | Do Pf ¢ Df recivs. no div,) 141 | 


2,289,0801 Stk100 Do Df? untilé % wis pALPE S107 | 




















800,0001 100 60 | Do 1876 Issue ............ | 8,692,0001, Stk 100 Do New Pref. '76, 43 % till 7,550,3001, Stk 100 |Bomba: 
1,110,000 Stk 100 Taff Vale, “Stock” ............ 215 31 Dec., 82, 4 % in per.../104 | Se. ana erantect 8%. 
250,000L Stk 109 Waterford& CentralIreland ... | 700,0001' Stk 100 North London, $4% (Max5%)}121 | 52,513, 10 | all | Buffalo Lake Huron 
: 250,000 Stk 100 Whitby, Red. & Middlesbro. U. 18 971,000 Stk 100 North Staffordshire,5 % .../115 297,6001 100 |100 | Do do 6 % Bonds lst M 
= = =< === 360,0001 * me ~ 4%, 1 FS onreseeeneososens 108 : 100 100 lpm do 54 % do 2nd Mort... 
oe 150,0001, Stk 100 Be Wa BD che vtncesces vainten 108 160, 0001, Stk 100 MRGTRTO cnvecncisscecscenscened 
Prereeence Stocks amp Smanes. : 21,0001 Stk 100 Rhymney, 6 %, 1864... 142 115,0001 100 |all | Do7 % perpetual pref 
3,697,164 Stk 100 Caledonian, 4% Consol. Guar, 104 85,0001 Stk 100 Somerset & Dorset, Bath Ext.| 82 2,255,5201| Stk 100 | rn Bengal, gua. -. 138 
2m),000L Stk 100 Do ( s+) A Guaranteed... 123 2,001,5001 Stk 100 S,-Eastern, Con. 44 % Pref.../114 | 26,200 0001, 8tk100 |East Indian, guaranteed 5 % 18 
: 250,000L Stk100| Do|/>2/B do 1233 2,640,820 8tk 100 | Do do 5 % do ......... 125 416,000 100 all Europ. & Nor. Amer. 6% 
100,000 ok nD De 35 } > > = Failure of full dividends in any given ome not | 10 986,786) \ mateo Le a ee ae 
22910 Stk100 | Do! &* 'E do 123 | to be made good out of the profits of any subsequent "423,3001100 | all : 
20,0001 Stk100 DolSSJG@ do 123 | half-year. 500,000 100 | all 
40,0002 Stk 100 Cornwall 4 4% ee _ 3,218,1491 100 | all 
156.2501 Stk 100 Glas. & S..Western, Guar. 5% Lives Lrasep aT FixEp RENTALS. 2,327,8081 100 all | 
478,031! Stk 100 Gt. Eastern 4 % Rt. Charge 103 4 — 2, 166,9111'300 | all | 
654,000! Stk 100, Do 5 % Metropolitan Stek 127 - 2,686,2461 Stk 100 
4,996,597! Stk 100 Do Consolidated 4% ..... 4 < Leasing g 19,306,000, Stk 100 | 
- 1,298,262! Stk 100 Great Northern,5% ...... ais Name. ' ‘ee Z all 
1,263,7001 Stk 100 , Do 44 % Con. Sen. Oona. Pf. ii eié Companies. l™ = = 18 
| 7,610,878! Stk 100 Great Western, Rent-Charge 128 {| —-. ae 2% | 12 | 
| 13,311,585 Stk 100 | Do Consolidated Guar.5% 127 | Stk 100 Birkenhead .................. L.&N.W.&G.W 105, 299,159, 204) all |G. 
1,404,952t Stk 100 Lancashire & Yorkshire, 4% 104 | Stk100| Do 4} % Pref........... | ieee i13 505,7581\160 | all 
| 7940602. Btk 100 | Do 6 % .........--....0000-0000 151 


Stk 100 Clydesdale, guaranteed... Caledonian 


Stk 100 Colche ester, Stour Valley. Great Eastern) 85 
Dundee 


2,425,4201 100 ‘all 
288,375! Stk 100 1,000,0001' 100 all | 
, Perth, & Aber-| 485,001) 100 


{ 
deen Junction......... Caledonian ...\104 


Do 6 % (East Lancashire),. 151] 
1,955,8601 Stk 100 Lon. B. & S.C. Con. Guar. 5 % 128 
| "155,558 Stk 100 Lond.C.4D Sheerness Rt.-Ch. 113 
15,100,4061 Stk 16) Lond. & N.W. 4% » guaranteed 105} 


SS a i ee 


Stk 100 











i 2 | 
171,252! &tk 100 Lond. &8.W.7%,late 3rd Shrs. 173 Stk 100 ~ = ee arcs ~ tam: pen ee a is 
| S28/8281 Stk 100 “Do (Portsmth. Perpet. Ans) Stk 100 Rast, Lincolnshire eo. 90,0001 Stk’ 100 
872,001 Stk 100 Manchester, Sheff. & Lin. 6 % 147 . | 7 Pore 
‘ ee ee ee. ed, eee ee Gt. Northern.. 153 
| 475,494 Stk 100 Do Ist Preference ........ I1l | Stk 100 Gt. Racine, Newmarkt.| 100,0001/100 | all | 
558,506 Stk100 Do43 % Serene sorevecsi hae Extension, an. coed Great Bastern Jo 8,768,330, Stk)100 | 
| Sqaess, Bex 100 Do 31%... ~mwe, 78 | Stk 100 \Gt. West.,Bristl&Exeter, 751| 20 | 15 
; | sennoAl Stk 100 Do Irred  ppatrse they & St. Devon Co. "s 44% AnsocintedCos.{111 1,000,0001; Stk} 100 
; 17 owen | oe ire i o reser) see Stk 100 Hammersmith &City5}% G. West.& Met., . 500,0001) Stk 100 
i os , reece At Yo do -....107 | Stk 100 London and Blackwall... (Great Eastern 113 | 1,000,800!) Stk 100 
: 00 Stk 100 Metropolitan Distriet,Ealing Stk100| Doig .............. as ‘113 ities 50 | all 
‘ . Exten. Rent Charge 44% 112 | stk 100 London and Greenwich.. Sth.-Eastern... 68 sie 100 | all 
3,087, Sw St 100 Midland, 4% Con. Per. Rt. Ch. 105 Stk 100 Do do Preference Do 127 we on 
. ' 59945771 Btk 100 = Do 4% Guaranteed Pref... 105 Stk 100 Lowestoft, 4 % Ce Great . E 1 aste: ro | 525,000 
‘x! | S44128 Bt 100 North British, Con.4%,No.1101 | gtk'100 | Do6 % ee so 102,3001) Stk 100 
: 1 by ae North-Eastern, Cansol 4%..108 | Stk 100 Mid Kent (Gray Line) .. Lon. Chat.&D,|. a 
=} LIGLAOLL Stk 100 DoG N. Egan - Ureh«104 | 50 all (Northern and East. 5 %. Great Eastern) 337,001 100 | all 
pote te Sens “Bs 50 all Do do6 % 147,201)... [100 
aes S004 Stk 140 Do Stock. and Darl. A, 5 % 134 Stk 100 \N.-Eastern—Hartlepool. Nth-Eastern . 285,001... |100 
Ara AREA Stas Beek ideas A | Sto Rohan mane | 
: . — Juncti = ces 
-_ 58500 20 all North Stafford ol as . .., aaa L&NWMANL. x . 44, 100 all 
e #000 30 all South- Eastern (Read. aoa 2 Stk 100 North British Con. Lien.|................... 4,008, Stk 160 
. 984,400 Stk 100 | Do Consolidated Guar 41% 114, | St 100 Nottingham & Grantham. 11,075,3411| Stk,100 |Scinde, Punj 
: | _16NS00 Stk 100 ‘Taff Vale, No. 1 war.43% ons Railway and Canal...\Gt. Nerthern. 104 22,110 20| 5| Dodod % shares .. 
: ctosecsesennncees =I | 25 an Preston and Wyre... LA&NW&LY. 51 | 2,941,260) Stk 100 Sede a ie 
” | PREFERENCE SHARES AND STOCKS, WITH aetna : pace, Ss ep.. Gt. Northern... 146 273,8821 Stk 100 Ep 
ie CONTINGENT ON THE Prorits or Eacu | Stk 100 my 58 oni waew! . ed on St Law. 1 
; eee ee Tae. a Sik 100 Victoria Statn. & Pimlico Gt. Westn. &e. 215 as r 
rt a 3,578,935! Stki100 Caledonian, 4% Pref.No.1.j102 | Stk 100) Bo 41 % Do ‘116 0,9001'100 | all |. 
; | 2,946,342, $tki100 Do 4% do Ne. 2 190 | 10 jell (Waterford, ‘Deagareag| 2° 410,901) — » 
’ : ws Stk: 100 |Rast London, 5 % Ist Pref... 28 | and Lismore Pre ~ as echimetintandined | - 592,0008100 all we & 
sat ; 0008 Stk 108 Furness, 6%. M47 | Stk 100 Weymouth and Portland Gt. Wa.aSW. cite ge 








” Sept. 27, 1879.] 


ee 


RAILWAYS. 


NL  eeasssSsSSSssSSassstsssesssssenssusovssunisisssiinimienatianesneseeemesns 
RAILWAYS. BRITISH MINE 
Forsign RaiLwars. Forrion Ratnwar Opuications. ceeeneaseneeenenaneiseeenaenannentieipein oe So 
EE 
| Autho- é 
; s Closing 
| setbo- | g 33| . Fg | qised | § | Paia. Name. Prise. 
ail eid! Name. es Name. z+ ssue. | = . 
Inne. Fg | = Fe Yrs, At =m ise 
cr ‘20 |S (tar Antworp and Roterdam 3 1osw 8 | T Devon rent Cons bil 
:960 10 all Alabama Gt. Southern, 83 par Antwerp and Rotterdam .. 3 von Great Consols, LL, 14 2p 
15,660, 1¢ 6 per cont. ninsnensieen = aa 37 par Bergelagernas 5% 7 aun ~ ab East — peete fos 
0 ‘all! Ditte B Ordinary ............ : L wee ntral Argentine, Sey 1, 1884.6 0 | vee | East Caradon 2 & 
1580 > all Antwerp and Rotterdam..... { | 33 1 tai ce . Charkof-Azof, guar. Chen. 101 6,000 -- |6140 East Wheal Grenville 
00.000 20 | all |Bahia& San Francsco,L.,g.7%/ 224 |... .. (Charkow-Krementschug, do 5 %| 88 1,906) ... | 49/0 East Lovell ...... Pe 
42,500, 5 | all ‘Belgian Eastern Junction .... $ | 84} 38 | par Dutch-Indian, guaranteed 44%, 88 15,000 ... | all Great Laxey, Limited . 16 17 
35,000 10 | all Bolivar, Fe ee 7% | 843, 38 par} 869 44% ga 18,000, 1| 5 Hingston Dwns. Con, L , 4 
1,610,000! Stk/100 Buenos Ayres Gt. Southern,L.127 | 100 | 10 | par|East Argentine 1 Mt. Deb., 1884.7 %' 96 Seon -. | al (Marke Valley : fF 
767.2671 Stk/100 | Do 6 % Debenture Stock 122 20 | 96 | 26 Eastern of France... 3 %| 15} 4,000) 4) 38 |Mwyndy Iron Ore. Lim. 24 24 
e400, Stk 160 | Do 7 % Debenture Stock | 4/|75| 5 (Great Luxembourg 5%| 5 1,120) ... |16/16/7\Providence | ... ose HI 
30,800; 10 | all Buenos Ayres&Ensenda Port, | 20|75}25| Do. 5 %| 253 512) ... 1} jSouth Caradon ...... 45 55 
F Lim., 7 % Pref. Shares 52 | 100 | ... \Havana and Matanzas. .7 ~ | 90° 6,123, ... | 66 South Condurrow 11} 12} 
65,000; 20 | all Central Argentine, L., g. 7 %| 16 | 100 | .. | Do 1865 J % | 40 z 496) ... | 44/39 ‘South Wheal Frances 8 
87.200 10 | all (Cen. Uruguay of Montevid,L.) 54 | 100 | 10 ‘par Iquique and La Noria Rail 12,000) 6 all (Tankerville, Limited .. 3 34 | 
356,857. Stk\100 | Do Permnt. 6% Deb. Stock 101 Pern, Mort. Deb. Sete. é “v5 % 66 | 6,000) . 12 [Tin Croft........ seeeee| % Ly | 
8,400,100 | all \Copiapo ...........-.0c-ceueeee. 100 | ... | ... Kursk Charkow Azow 5 4 15,000} 44) all Van, Limited 00000000.) 15 17 
( 16 all \Danaburg & Witepsk,L. Scrip) 17 100 | ... 100 |Matanzas and Sabanilla cia % 102 6,000) ... 3168 West Bassett... 5 8 
128,780) | 16 |all | Do Registered.................. 17 | 100 | 30 100 Mexican, Class A Mortgage 8 % 107 3,000) ... |_124 |West Chiverton — 2 3 
122,000 20 | all |Dutch Rhenish ................. 283 | 100 26 100 | Dodo Bdo . 7 % 102 600) i 55/150) West Seton 2 3 
$000 20 | S| Do New.....-cccccsccvceesecseee Ug | 100 | ... | .. | Do do C do, 1874... 7% 98 ame |) os Wheal Gronvil sevwwnenes) eg nn 
25,000, 20 | 3 | De do ee eo Zz Di sesed Fes eer aaa guaranteed 79) ... | 1496 |Wheal Granville a 3 
2.000 20 | all |East Argentine, im., cua. | | y Russia ad 5 %| 96 . y i 
112'500 20 all |Lemberg-Czern. -Jassy, Lim., | 100 | ... | |Moscow-Koursk ...... 6 % 103 _COLONIAL AN D FOREIGN MINES. 
Pt Guar.7 % Ist & 2nd Issue] 12} | 100 | ... | ... National Piscoto Yea... 5 % ... 35,000; 2) all Alamillos, Limited...) 1 1a | 
40,000; 20 | all sane I sn ccchnptennstsictcens { 44! 100 29 pe \Nasjo Oscarshamn, Ist Mort- 1 60,000) Almada & Tirito Consol.! a 
35,000) 20 | all | Mexican, RII cnssccenin eres iq | gage Scrip ......... D %| 35 70,600, }1 all {| Silver Mining, Lim.) 3% & 
26,595, 20 | all Namur & Liége) By the 20 75 | 20 \Northern of France... 3% 15} 20,000; 20! 7 ‘Australian... lume | 
Gun L4fpan. Belgian { 12 20 88 223) Do (late Charleroi) eueeee B$%! 173 20,000 10 7 r, Limited... | 93 9 | 
10,000, 20 ‘all Do g.6% pref. ) Govermt. (| 27 20 | 81 Per ern Wr of Spain Priority .3 %} 13 61,000' 5 all Colorade. Tnited, Lim 1: i | 
300,000 Stk 100 |Nizam’sState Rail (His High-| 100 |... |... [Nerth-Western of M. Video, L., 92.945 1) 18) Don Pedro N del Rey,L| § } | 
ness the) 6 % Guar. ....../107 wid guar. by Uruguay Govern. 7 %| 18 27,528, 10 | all Eberhardt & Aurora, L.| m2 
40 all |(Northernof B. Ayres L.,Ord.| .... | 100 | 99 | (Orleans and Rouen... i 47 as 30,000' 10 | all (Flagstaff, Limited .. <2 
13,617; 10 | all Do Guaranteed 7 % ......... hen 100 |... Foo Ottoman (Smyrna to Aidin) | 6 %! 57 25,000; 2| all Fortuna, Limited | % 4 
5,383, 10 all | Do Deferres... aa 20 99 | 20 'Paris,L., & M.(Fusion Ancienne)3 % 154 55,000} 2| all (Fron. & Bolivia Gold,L.| 2} 24 
179,665 Stk 100 | Do 6 % Debenture Stock. | ... 20 | 85 | Hon | Do (Fusion Nouvelle) 3 % 154 27,469; 10 9 (General Min. Assoc, L.| 3) 44 | 
47,500, 20 | all ‘Ottoman (Smyrna to Aidin).; 3} | 100 | 8 | Prov. Orel Vitebsk, gua. by Russ.5 % = 68,000, 1} 130 Kapunda, Limited .....| ... 
75,000, 20 all 'Provl. Orel-Vitepsk, -7%| 27% | 100 5 |100 ‘Recife & San Francisco (Pern.)5}% 102 20,000, 5 | all |Last Chance Silver Min-! 
1,200,001 Stk 100 | Recife & San Fran. Lim.g.7%| 96 | 100) 5 100 | Do do......c..csceesseecseesseeseeee 6 %| . 1 | ing of Utah ...... oa a 
$1,600, 20 | all 'Riga and Diinaburg ........... 154 20 | 90 | par | \Royal Sardinian, A ..............3 %| 1% 15,000; 3 all Linares, Limited ... | 33 4b | 
50,000, 10 ‘all Royal Sardinian.................. 3; | 20 9 par) DoB 3%) 1 165,000, 2) all London & California, L.| : | 
40,000, 10 ‘all | Do Preference .............. 7 55... | par Royal Swedish Consolidated ... | 54 66,000, 5 | all New Quebrada, Limited) 2} 2; | 
92,000 5 (all ‘Royal Swedish ................. % | 100 ... | ... \Sagua La Grande 7% 102 | 50,000) 4/ all Pannicillo Copper,Lim. 1g 2 | 
33,000 4 /all| Do7% Preference........... | 1 100 par San Paulo & Riode Janeiro, gua.6 % 105} | 10,000, 20, all |Pontgibaud Silver Lead, | 
31,000, 20 all |Sambre and Meuse ........... 102 | 100 | par Smyrna and ae Limited..7 %|105 Mining & Smelting.’ 16 13. 
20,000, 10 | all | Do 5} % Preference ........ 12 20 par South Anstrian .....................3 


100,000 20 | all San Paulo (Braz.) Lim. g.7%| 33 
639,000L Stk 100 | Do 5} % Debenture Stock. 


icles : % | 15% } 21230001100 | all |RioTinto L.,5% Mt 
20,708) 20 | all ‘Smyrna and Cassaba, Lim... 20 20 South Italian ...... %| 10% 120,000, 1 all Scottish, Limited........ ¥ 
7,500) 20 all | do 7 % Preference ..... 22 100 | par Swedish Central, Lim., 1 Mort. ; 0, | 37 80,000, 1 | | Do New ...... ap | 
750,000, 20 |all ‘South Austrian ................. | 7h | 100) we 1. 5h%| ... 122,500| 2) all Sierra Buttes Gold, Lim. 1} 2 | 
16.480 10 all Swedish Central, Limited . ae ee Tamboff-Kosloff, guaranteed 5 % ... 253,000l Stk 100 St John del Rey, Lim....265 275 | 
45,00) 20 | all Varna sitet ionnchabeebiteliibacaadionlin “4h BF Oe FORE TON, feccce unas ps ctsensanesees eB %! GE | 45,174 30 2910/23 United Mexican, Lim ..| 2} 2} 
26,757) 8} all ‘West in... Oh Ee Re BE site tpckninniernnns 6%| 6 | 10,000 10 6 ‘Vancouver Coal, Limtd| 4 3d | 
ee st 10 | e) Do 5} % Preference ........ 124 | 20) | 9 20 [wemern & N.-West. of France3 %| 15} | 75, tT 1) all ‘Yorke Peninsular ......' a | 






















THE ECONOMIST. 








(118 | 20) 
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par; Do 1871 (Series . 
2@ Southern of France 















































Revenue past Half- | Dividend per : 3 
Year. Cent. maeneye, a Aggregate (ites ties | 
—— 76 : ues u 
mS Receipts of Half- 
Work. |Interest | i Week _| Mer- | 2 : 
exLeased| STs hoe Ex-| Rents, it. an it Mame of Railway. | Ending — chndise,| Total * Year. - 
meet | pastor |, 0t.| ot.| of, | | Paroels, "Gattie, e: 
: e r- , = nage ee 
ceipts. |, Duty. fone 1878 es | &e. = E —y 1978. =e. tae 
ate ha fot ot \ ES eee 
£ 2 | £ \%|% | 1879 £ eh £ g++} ¢ 
775,568} 24,817; 13,978) 9,937) 14 | 14 i ‘Belfast and County Down ....Sept. 19 701 | 355 | 1,056 | 2 2,900} 14,001 448 44h) 
84,714 49,118) 27,022) 34 22 | 12 || Belfast & Northern Counties! 19 2,064 1,794 3,858 2 Oe cee: 1365 1364 
1 645,894. 499,932) 4 2114 ||*Oaledonian 21) 18,725 9-9 | 52,704 70 | 430,332 | 470,314 | 7 7484 
107,171) 52,598) 55, 13|13| 4 ||Dublin, Wicklow, ‘& Wexford , a] ee cli ‘ a * se ue 
209,567} 95,256 79,974) Sh | 25 | 14 |\Farmess.....................--0.000 21 1 i, | & 65 99,972 118, 25 27 r | 
9,978,987} 466,104) 256,022) 153,324 1} | 14 | 1} |*Glasgowand South-Western| 20 1167 11,313 | 22,950 71 (71716) 176,495 323h | S24) 
1725)1,387,342) 762,845) 595,044)... | 1f | ... ||Great Eastern... 21 33,174 | 21,719 | 54,893 67 | 683,475 | 687,475) B15}! 739 
30,624,154/1,509,728| $47,639, 497,614 2 | 3} | 2 ||Great Northern .. | 21, 28044 | 36,141 | 64,185 08 756,755) 764,352 1 506 580 
278,687| nas 70,827|, 3 | 23 | 2} ||Great Northern (Ireland) . f 19 ooo | i = 146,510 158,522 - 44 
ieee 4 69,042) 66,204) ... | ... | 4 |\*Great North of Scotland . 20 oe | oe | A |= a en | 0 pay 
7,427) 196,530) 43,845), 23 | 24 | 2 ||Gt. Southrn. a Westra.(Irish) 19| 7,849 | . 6,283 | 13,932 a i,% 70 | 
| 64,411,73913, 401, eae reneeeer ane 12 | 2 | 12 ||*Great Western .................. 21° 70,736 | 74,456 | 115,24 68 | 1,168,754 | 1,200,285 42130 (2,139 | 
| 32,809,51411.6 615, 896,10 "439,239 | 2313 | 2 Lancashire and Yorkshire .. 21) 30,642 35,286 66,628 141 . 804,774 877,283 | : 472} on 
| 92,619,421/4.375,751 25,008 1,297,815 3 | 3} | 22 |London and North- -Western| 21) 78,751 | 113,920 ae | 112 | 2,225,208 | 308,820 1 1,687 | L644 | 
“28551 847,469) 423, "922,366. 2} | 44 | 14 London, Brightn., & 8. Coast) 20 ment a oa . meee | =o ao = it 
(2821, see 636,107} 347,037|, 2} | 3} 2 London and South-Western. 21/ 35.257 | 16,892 | 521 | 65 | 24734 | 652i 7. | 78 || 
| 22,906,662 291 265 342/659), ius |\London, Chatham, and Dover' 21, 2145!) 4,840 | 26,245 171 315,017 | 339,350 153) 153} 
| ap Bon OG “ass 31.601, 7.215) 3) 3 London, Tilbury, & Southend| 21 222) | ootae can ise 378 sen | sotuee | on ons 
| 23,722,780) 811,351) 416,076 429,043 § | 23 f itancn. Sheffil e Lincolnah.| 21, 864) 22,647 — —_ , ae a - 
821,158} 54,018, 23,315} 1,839, 5 | 5 epee Carlisle......... 14 401 | 1,567) 20 it | Bs a | 25,903 | 
8,709,547 a7 94,120 95,877/| 24 | 2k 24 | [Metropolitan roneseremneerer iw | on | 9,7: 145 119,819 | 114,664 | i HH 
ny . eee eos ses | coe | vee 1] §=86 John’s Wood ............-.. Re os * . “ sia it. 
5,507,531} 166,506, 68,400! $5,914), | .. | § |\Metropolitan Distriet ......... en we | 5,651 502 || 70,941 | 63,689 | 1 ; 
| 65,491,782 076,759)1,592, 928 1,024,129}, 2 | 23 | 2} |Midland ..............:.120--.+: | 21 “= — |e - | vem 1,181} 158 | 
| 4,493,552} 213,584! 131.8971 ' 61.131 2 | 2 | 1 |\Midland Gt. Western (Irish) 19) oon | 052 | 5227 4a 2} 411,046 4 oa - | 
22,932, 04 1,008,744) 592,537) 509,267|! 14 | 1§ | ... ||*North British ................- | St, S15 | 27052 | | 5227 373,64 | 944d | 9388 | 
55, '511/1,338,870| 773,662 3° | 3! a (North-Eastern ............<-- 20)| 3947 | 78,106 a a H 1942,746 | 1,496,730 1476 | taes { 
3877,239) 214,049) 115,594) 45,803 35 | 3} kas London |) Smt) ae | O85 |) My ono | 2 | 2 | 
ae i ene ooo ow } } i i 
| 2754 amy 150,760 109,117) $)1 a "| Se Rs ae 1.438 33 prc ead tj 7 ne | 
censenerneeneenent = ps +4 ar came . 
Mis ee aa ae st | emer in| om] ag aR) ) R | 
2,315,612) 292 1 tl 20) —_— , PUBS nef ane 
1,979,188 746 "42,001 $6,244 1 ra i [Waterford aad Limerick ad 19, 1,040 | 1,823 2,363 } 3,061; 15 | | » | Mg] 1464 
a —eecsstitiiaae sinnsiaiacaer nate a ———— 
— COLONIAL AND PORBIGE: 
ait Receipts. |) Total Receipts. wie Receipts. | Lotal Keceipte. | wasn! pts Total Receipts | 
Nam ——— : eee : 1878. ame. \ isco.’ lava. 1a79. | 1871 
e. oe mang, 1670, | 1678 oy cae | iene. Name.  gndng.| 1879.| 1878.) 1879. | 1878 — 1879.) 1878. 1879. | 1878. | 
| scitneinaiaiia et re | . 
x af @# £ 274 £ 2 | 
ws or 2 S { 24,561 | 
.B Gos ee lang. 9/10, oe 11,057) Smyn &Caseaba Sept.14) 2,618 = 28,950) 
Dak Bec ae 23 O94 6.087 5a, - Merial. italy Sept 16, 24,410 22,690, 850,321 775,055 | Seinde ............ July 26) 12.729 7,782 L 
Ha Tata 7 16 43,861 a i te. | 4.045 2615 19,982 16,389 —_ Austrian an. 16) 7 ee $2,516,113 2306800 | 
j , oo - -o ndlian ' 
| Raters Bere = ous eee ux coil etiun Oude &ohiind Sank. 2 nor 105745 -2,805,520 2929344 } Sthn. of France|Sept. 9|51°359 48,680 '1, ase varie 
G. ‘ wee , => are & 640 40,181),1,215,189 1175895 Do New .....| 9 25,574 24,415 62 
ame rage seeeeierea | ae ‘& Meditr, 2 samo 812007 1 100,667 7192405 | Wetn. of France ra 7e,547 82,316 < ct rt 133 | 
|GeWeot Canada Sepl.19) 19:30 17/500} ‘Do New ... $119,146 20,192} 56°,5°3 551228 | Do New .....| 9151-4 S270 ' #75, 24s | 


EL 





aime pneineantiians bedi 


© The aggregate ie reckoued int 





—_——— 





























OFFICIAL RAILWAY TRAFFIO RETURNS. 


























; %| 104 100,000! 2! 1 ‘Port Phillip, Limited 
cathe thos 3 %| 103 54,000, 5 all Richmnd. Con. 4 8h 
b., 74 
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hese cases for the half-year a lst ou. 


















































1128 
[ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
iated and collected. 
EPOSITS for fixed pernods accepted 
























at agreed 


Cannon street, E.C. 
CHARLES GUTHRIE, Secretary. — 


pANK of NEW SOUTH WALES 
Established in 1817. 
Lospow Orrice—64 ¢ Old Broad street. 


Capital paid up ............... 21,000,000 
Reserved fund .................. £470,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DE ITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on lication. 

DAVID GEORGE, Secretary. — 

THE COLONIAL BANK OF 

NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 
Lonpon Or¥iceE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on a —— 

DAVID MACKIE, Manager. 


TL 7 
TH E AGRA BANK (LIMITED). 

EsTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 

Brus issued at the current exchange of the day on 
of the Branches of the Bank free of extra charge, 
approved bills purchased or sent for collection. 

Sates anp Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

pensions realised. 

Every other description of banking business and 

money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


r) r ’ nl) TL 
THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, — Reserve Surplus Fund, 

‘ 


500,000. 
Lonpon Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 
to the usual custom. 
posits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


, . Thy Tr Try 
PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 

Reserve Fund, $1,400,000. 

Covert or Direcrors ee Heap Orrice 1x Hone 

one. 
CommitTrre 1n Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
KE. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGer—David McLean. 

Bayrxers—London and County Bank. 

BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singa 
Shanghai. Foochow. ate. 
Beakow. Yokohama. Calcutta. 
ingpo. iego. San Francise 
Amoy. Manila. Leodon, ' 
Saigon. 


The Corporation grant Drafts upon and negoti 
) s gotiat 
or collect Bills at any of the Branches or Agunates: 
ae with ck ean Sas fixed periods, at rates vary. 
© period of deposit. For 12 months certai 
the — 5 per cent. per annum. ee 
Jorporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal ge 
Europe, Asia, and America, for the use of travellers, 
eS Ourrent Accounts for the convenience 
— ituents returning from China, Japan, and 
They also undertake the Agenc i 
i ; gency of constituent 
Soaaetton with the East, and receive for safe emtody 
ndian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 
Dividends are payable in London on receipt of the 


| advice of meeting i - ceipt 
| and ino. ¢ im Hong Kong, held in February 


} 


| 


rates of interest. Apply at the London Offices, No.88 | 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. | 


Incorporated by Royal Charter, 1847. 
Heap Ovrice—54 Old Broad street, ha EC, 


SURGIEE........-nsresencovenenes £800, 
Reserve fund ............... 235,000 
DEPOSITS Recervep for 12 months, at 5 per cent. 
per annum, WM. G. CUTHBERTSON, 


General Manager. 


[JNION BANK OF AUSTRALIA. 


Established 1837. 





£ 
Paid-up capital ......... cescoubdbeeacitths 1,487,500 
Waser Gs FEN. ........0000s0scsescesisooesss 800,000 


LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. ’ 

DEPOSITS are received fortfixed periods, on terms 
which may be ascertained on ee 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


THE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap Orricr—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 
Reserve Fund, £10,000. Paid-up, £350,000. 

BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland. 








The Bank receives deposits of £50 and upwards for 
riods of from Two to Five years at a fixed rate of 
per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 
W. J. STEELE, General Manager. 
37 Lombard street, London. 
‘ TY y T , 
()RITENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court or DrrEcToRS. 
CuarrMan—Sir William John Walter Baynes, Bart. 
Deputy-CHarrmMan—John Young, Esq. 
George Arbuthnot, Esq. Duncan James Kay, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman, 


James Campbell, Esq. Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BankERS. 

Bank of England, Union Bank of London. 

Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, = omad (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 


The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 


TL” TH VW ‘ T 

BAN K OF NEW ZEALAND. 

(Incorporated by Act of General Assembly 
29th July, 1861). 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £375,000. 
DrREcTORS. 

J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. J.C. Firth, Esq. 

Alfred Cox, Esq. M.G.A. | Hon. James Williamson, 

C. J. Stone, Esq. M.L.C. 

W. L. Taylor, Esq. 

_ _Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. ; 

In New Zealand—Anuckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

a F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C 


eee 









PELHL AND LON 


Notice is hereby given, that the 
ORDINARY GENERAL HALP-YRapy, 
will be HELD at the Bante pyre ° this Compe 


ings, 123 Bisho street Within, Bank ay 
y DNESDAY, the 8th of October RO, op 
o'clock noon precisely, to receive the Rew VE 
Directors and the Accounts for the Half Of the 
30th June, 1879. Notice is also hereby on, mie 


the Transfer Books will be from ret thar 
September to the 8th of Octobes = 
sive.—By order of the Board, , a 


J. W. H. Manager 
Royal Bank buildings, 123 Bihope ae 
Within, London, E.C., Sept. 1879. 


Ew 
HE MERCANTILE B 
BANK OF 









PERU (Limited), 5 Copthall bail 


ton street, London, E.C., is 
COLLECTION of Bills of Exchonen ©, Udertake the 


Banking Business generally with sy - “ 


Sr Banana 
THE NATIONAL BANK O 


Incorporated by Acts of the i Victeri, 
South Australia, and woes : 


Capital, £1,000,000. Paid-y 
rve fund, 2250000, 


Orrices—149 Leadenhall stre 
This Bank conducts banki meee 
description with the Australian Colonies upon earnest 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of Credit granted upon the Bank’ 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


OSCOW DISC “BANK 
MOSCOW DISCOUNT BANK, 


BALANCE per 1/13 September, 1879, 


ASSETs. Rbls. epks 
ee re er ee 870,435 48 


Coa Gs TRI, 0.6.0: icdseccssdcsnccecttiocts 2,646,200 00 
State Bank recéipts ..................0cc00000 10,000 © 
Bills discounted :— 
(a) Bills with several 
endorsements ...... 4,506,255 74 
(b) Bills with one signa. 
ture against addi- 
tional security in 
stocks and shares... 475,745 00 


4,982,000 74 

Advances on securities .............cccccccc00s 8,885,026 77 

Dulbion-deebeawh oi. ik cicivcscciecicvetecents 10,538 35 
Government and other stocks bearing 

ID sii a vcadedectucn sunsueiibttatitlcindle 1,241,19 ® 

OUI ic ivecseseviscreegqoncnemete 334,555 85 

DAvteits GAD 0.5.00. scccetciseiviintsactetitns 8,400) 

Mercantile expenses to date ............... 108,718 & 

Furniture and fixtures...............0-0000 33,120 8 

DUAMCY GAIREES <<... .niccccvevesscaresrevion 95,326 % 

— ee” 

19,220,509 5 

LIABILITIES. Rbls. epks 

CatpBtel Bab BD ..ecccscecssrseroseseeinsteen sss 3,000,000 00 

Memes Ba once sckticevidiessstiaentstes 198,780 53 
Deposits :— Rbls. epks. 


(a) In current accounts 6,663,918 18 
(b) At call and short 
WING i sciisicasieoes 484,229 19 





(c) For fixed periods ... 5,898,160 92 
13, 
Bills rediscounted. ..............:..--+seee+e 1,652,800 2% 
Special account with State Bank against 
bills and securities.............-+.2+-+e++e0 500 0 
Foreign accounts ...........:::cceserceereeres 491,12 7 
Bills accepted ..........cs-ssssesseee seseeeeeees 12,000 © 
Unclaimed dividend .............s+sse+se+ oH 3 
Interest on deposits ......... yeseseeeeeee mee 
Interest, commission, &0........--++-+++++++ en 
Sundry creditors ..........0-.ceseeeeesereners 4,060 
——— 
19,220,500 56 
a aia 


oe In contenant’ of ‘Spurious Imitations of 
LEA «& PERRINS SAUCE, 
which are calculated to deceive the public, 
LEA and PERRINS have 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS. i 
which signature is placed on every bottle 
Worcestershire Sauce. 
And without which none 15 genuine. | 
*,* Sold Wholesale by the propri poe 
Crosse and Blackwell, London ; and Export 
generally, 7 
Retail, by dealers in sauces throughout the Worlds 


